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Tux Investor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Eoonomist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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THE MONEY MARKET. 

Tue rate of discount still remains without material change, 
} and there is still an abundant supply of capital at somewhere 
} about 14 per cent. per annum for first-class bills. For the 
time, all or most of the influences tending to a temporary dis- 
turbance of the money market have passed away. It is not 
probable that there will be any further proposals of foreign loans, 
for aithough Portugal is known to have been for some time 
reduced to the necessity of raising money on renewed bills, it 
} scarcely probable that that country will be able to appear as 
a formal borrower for some time to come—certainly not until 
effective measures have been taken to remove the bad im- 
pression created by recent proceedings, in themselves very 
like breaches. of faith. Brazil probably -may be an applicant 
before the end of the year—especially if the capture of 

Humaita leads to a peace with Paraguay. 
The low rates which have now prevailed so long arise much 
) 1e8s from the abundance of money than from the comparative 



























fewness of bills offering for discount, and the fewness of bills 
is a consequence of the limitation of dealings and the slack~ 
ness of trade. At the bottom of this slackness is undoubtedly 
in @ large degree the high price of food occasioned by 
the bad harvests of '66 and ’67. 

The Harvest of ’68 is. now fully secured, and on all sides it 
is admitted to be more favourable in its actual than in its 
anticipated results. The weekly Gazette average price of 
wheat has fallen as follows :— 


s 4 
1868-—25 April ......-.ccccccceecrerssenee 74 7 per quarter 
— BO May” .......scecccececcressscseees 72 3 —_ 
am BT Jame ....c2cceccccccrsssccsceses 67 5& _ 
me BB Tally .nercococccnrcorsecsceceses 62 9 od 
= BD August ..,rcorcrcopenncesesesss 56 11 — 


The fall is 17s 8d per quarter and 23 per cent.—and the pro- 
bability is that the decline will proceed until the quotation 
becomes between 25 and 30 per cent. less than the averages 
which prevailed during most of the harvest year 1867-68. 

Reckoning the harvest year as from Sept.-Aug,, the 
averages for wheat have been as follows :— 


s 4d 
1868-4, Sept.—Aug. ........cceceserseeee 40 10 per quarter 
64-5, “  eccennmcnnediacesenne 40 = 
65-6,  cnwanererseesoscesess 46 5 _ 
"66-7, —_ onpanecsntensnnooneeh 60 8 _ 
"67-8, SEP” pequanapnoncespenanes 68 5 _— 


The adverse influence of the bad harvest of *66 and *67 is 
very manifest in these figures. The abundance of 1868-9 
will set at liberty in Western Europe perhaps 30 millions 
sterling for expenditure on commodities of one sort or another, 
and there may be some further similar surplus im the United 
States and Oanada. 

Sooner or later this powerful cause will “tell’’ on the state 
of trade, and will lead to a more active demand for money— 
that is to say to more discounts and loans, and naturally t: 
somewhat higher rates for the accommodation require: 
There are already some symptoms of this revival. At Mid- 
dlesbrough, the Cleveland ironmakers rather decline order: 
at present prices: they look for a rise in the markets before 
the end of the year; and the same observation applies in 
many other principal brauches of industry. 

The Government balances at the Bank are far below the 
usual amount, and it is quite probable that about the dividen! 
time there may be a slight rise of rates, as a consequence of 
the exhausted condition of the Government account. 

————————eGSVO_—_—_—_ 


AMERICA AND ENGLAND. 

Wuie rejoicing in the many signs of a better understanding 
between America and England, we are inclined to think that 
the English public attach a little too much importance to the 
conciliatory language so gracefully uttered by the new 
American minister, Mr Reverdy Johnson, in the late grotesque 
demonstrations at Sheffield. We'do not mean to say that we 
doubt the justice of his conviction that whether Genera! 
Grant or Mr Seymour be elected President for the next fiv 

years, either the one or the other will be to promo': 
the most cordial understanding with Tn tha 
belief we heartily coneur, but we scarcely think that the 
demonstrations at Sieffield were of much value either a: 
symptoms of a new and more cordial state of feeling, or as 
causes likely to promote a new and more cordial state o/ 
feeling in future. We are not alluding to Mr Roebuck’: 
eccentric invective against the “buccaneering” classes into 
whose hands political power has fallen in America, nor to his 
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flattering classification of the immigrants into the United 
States as “ the wild Irishman, the fiery Frenchman, the assas- 
 sinating Italian, and the dumbfounded Spaniard.” What 
Mr Roebuck says has by this time not only no weight with 
Englishmen, but no weight even with the better-informed 
classes in America. We question, indeed, whether his de- 
scription of the American electors as buccaneers will not be 
taken almost as a definite compliment by those who know 
that Mr Roebuck, not many years ago, described the Northern 
Unionists as “corrupt, base, cowardly, and cruel,” and who 
is himself unquestionably a politician of the black flag,—his 
hand being against every man, and especially against 
those of his own household of faith. But even apart 
from the nature of Mr Roebuck’s special compliments 
to American institutions, we fear it may be observed 
in the North that the demonstration at Sheffield was 
given chiefly by those who had been somewhat con- 
spicuous in their sympathy with Secession to a Minister 
who having been, not unnaturally in his position, regarded as 
at best a lukewarm Unionist during the war, now represents 
in England an American Executive which is popular at the 
South and very unpopular in the North, and which is sup- 
posed likely to throw all its influence in favour of the demo- 
cratic candidate for the Presidency, the favourite of the 
Southern planters. Not only was Mr Roebuck, who took the 
leading pert in welcoming Mr Reverdy Johnson, the most con- 
spicuous of all the pro-Confederate party a few years ago, but 
the late Lord Wharncliffe, whose son represented the House 
of Lords at the Sheffield banquet, was also one of the warmest of 
Mr Jefferson Davis's friends in this country. We cannot of 
course suppose that these little features of the international com- 
pliments exchanged at Sheffield will escape American critics. 
The majority of the popular party will be apttodoubt on theone 
hand whether, if such a politician as Mr Sumner had succeeded 
Mr Adams, Sheffield would have welcomed him quite so warmly. 
And on the other hand, they will be apt to question the com- 
plete sympathy between Mr Andrew Johnson's administration 
and the people on behalf of whom it speaks. We doubt, then, if 
the Sheffield demonstration is to be reckoned either a very 
important symptom of growing amity between the two peoples, 
or a probable cause of much new friendliness. It will scarcely 
escape suspicion of having been an opportunity seized by the 
former antagonists of the North in England to make their 
peace with an American party which, though accidentally in 
power, does not very bitterly resent imputations of what were 
once called Copperhead affinities. 


And yet though we attach little value to the scene of inter- 
national fraternisation which took place in Sheffield last week, 
we are entirely disposed to agree with Mr Reverdy 
Johnson that the relations between England and 
America are improving, and are likely to improve, 
whichever of the two candidates for the Presidency 
succeeds to office. It might seem that our chances of hearty 
amity with America are less promising in case General 
Grant, the candidate of the Republican party and the victor 
of the civil war, should, as is most likely, be elected, than if 
Mr Horatio Seymour, who will carry all the votes of the ex- 
Secessionists and of the Northern ‘‘ Copperheads” be returned, 
—inasmuch as it is certainly the pure Republicans, the states- 
men of New England and the West, who cherish the bitterest 
grudge against us for the sympathy given by England to the 
Confederates and the aid supposed to be extended by us to 
the Confederate cruisers; and our only crime in the eyes of 
most of Mr Horatio Seymour’s supporters is, not that we 
showed so much favour to the Oonfederates, but 
that we showed so little, and did not openly go to 
war in their favour. Still, we must remember that 
though it is certaigly General Grant’s party, and, if we 
may credit popular rumour, not least among them General 
Grant himself, who cherish the sorest feelings against Eng- 
land for her part during the recent war, not only have Time 
and Lord Stanley already very much softened the bitterness 
of these feelings, but the natural sympathies of the popular 

in America must go with the popular party in Eng- 
find. which is almost certain to triumph in the approaching 
elections. The American Republicans cannot choose but sym- 
pathise with our efforts to right the grievances of Ireland, 
and as an American writer very shrewdly observed in 
Monday's Times, every grievance which we succeed in taking 
from the lips of Irish settlers in America will be so 
much deducted from the power which those settlers 
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possess to sow disunion between America and: England, 
Again, whatever grudge America may have against 
the dying English Parliament for its umaffected 
sympathy with Secession, Americans will be too just 
to cherish it against the next Parliament, which will be re. 
turned on the whole by constituencies who were heartily 
Northern in their sympathies throughout the American war, 
We cannot help thinking therefore that both from the recent 
political changes in England, and the programme which the 
Liberal party have announced, the tendency of events must 
be to draw closer the ties of sympathy between the supporters 
of General Grant and the English people. 

If, however, Mr Horatio Seymour should succeed in gaining 
his election, we should have no reason to fear any correspond. 
ingalienation. It is true, so far as we can judge, that he 
would be very much in the hands of rather fierce and un- 
trustworthy politicians. The Democratic nominee for the 
Vice-Presidency, Mr Blair, is one of the most violent 
of the pro-Southern party, and the wire-pullers who 
have secured his election,—General Forrest, General 
Wade Hampton, fand other notable ex-Secessionists,—are 
well known as men of the stamp whom clear party exigeneies 
would launch into almost any policy, however wild. Still, the 
great cry of the Democratic party now is a cry against taxation 
and in favour of self-government. There is neither disposition 
nor resources at the South for another war. The Southerners 
would dearly like to embark on a reconstruction policy whieh 
would again reduce the negroes to a very inferior social caste 
without political rights. But they would notin amy case be |} 
inclined for war as the mask of such a policy. Their great |} 
dream is to shake off the debt incurred for their own subjuga- 
tion, not to incur fresh debt and suffer fresh drains of life 
and labour. We have no wish to see Mr Seymour, and the 
unscrupulous politicians who appear to be behind him, succeed. 
But even if they did succeed, we should have no fear of 
foreign war, at present at least, as the consequence. The 
South is drained of wealth and labour, and, above all things, 
it covets rest. 

It may be said very justly that there is a certain element 
of danger arising solely from the evidently very nearly 
divided strength of the two great parties. The Republicans, 
far the honester and more respectable party on the. whole, 
have yet blundered so much and been so violent and unsecru- 
pulous in some of their recent measures, as to lose a great 
deal of the prestige which General Grant’s victories and Mr 
Lincoln’s administration had gained for them. The result is 
a much more even division of parties than a year, or even a 
few months ago, any of us had suspected. Now, an even |} 
division of parties is always a danger in America. It makes |} 
both parties excessively anxious to conciliate that Irish vote | 
which so often turns the balance between them, and con- | 
ciliating the Irish vote means now, no doubt, winking hard at 
Fenian raids and conspiracies. This element of danger we 
cannot pretend to ignore. Still, we hold that Mr Gladstone is 
adopting the only true avd permanent remedy for it. In 
making “justice to Ireland” the great issue of the coming 
elections, he will do an immense deal to paralyse the Fenian 
influence in the United States, and to retain all the wise and 
instructed public opinion in America in favour of any Govern- 
ment which turns a deaf ear to their mad and impotent 
schemes for wresting Ireland from British hands. 

—————_—_—— ee 


ONE DIFFERENCE BETWEEN FRANCE AND 
ENGLAND. 
THe number of contrasts between England and France affects 
so many things, and affects those things so much, that as soon 
as we cross the French border into any other foreign country 
“one of the first and most natural observations is what an 
“ English look things have.” Nearest to us as France is in 
space, in essence it is farthest from us. And the most con- 
spicuous of these differences, to speak economically, is the 
greater nicety with which the article produced is adapted to 
the want for which it is produced. The French are better 
consumers than we are. They will buy nothing which is not 
what they want, will buy no more than they want, and will 
take care that what they buy is fitted and finished in the 
precise manner whica suits them best. The consequence is, 
that France as a country has a kind of finish which England 
wants. Each machine in England is exactly adapted to make 
what it is meant for; but what is made is often coarse and 
clumsy. A different thing would do what was desired bette, 










































or more neatly, The process 
the tools are better than the effect. 
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The great lines of human industry are three—food, clothes, 
and houses ; and in each of these the French get precisely what 
they want better than we do, and—what is much the same— 
know with more delicate precision what they do want and 
what they do not. As to cookery European taste agrees. 
Probably each nation, whether German, or Lnglish, or 
Spanish, has some national dishes which it deems delicious, 
but which no one else much likes. But every nation thinks 
— Except these beautiful dishes of our own country, 
“ French is by far the best.’’” As in the story it was said 
that évery Athenian would say first that he was himself the 
most fit to govern Athens, but that if he was himself rejected 
then that Aristides was the most fit; just so every nation 
thinks French cookery the best where hereditary and inbred pre- 
judice does not disturb. The statesman who was named on 
every ticket as second was in reality best, and so what each 
national taste sets down as next in each case to their own is 
in reality in all cases superior to theirown. And in every 
Buropean nation too the highest class has abandoned its 
national taste and become in these matters French. The 
most exquisite diners of all nations say that the French are 
tha most exquisite diners. 

In clothing, the second great object of production, it is ad- 
mitted too that the French are supreme in all the ornamental 

of it. The greater part of the dress of mankind is de- 
termined, like the shape of an Englishman’s hat, by some 
harsh hereditary custom. People wear what they had rather 
not because they have always worn it and because others 
wearit. Dress is not regarded as a kind of art or as a source 
of enjoyment. But in ail civilised communities the dress of 
women is so regarded, and Paris gives its law to the female 
dress of the whole civilised world. The fashion comes from 
thence and changes there. According to the likeness or unlike- 
ness of the costume to that of Paris a place takes its rank; if 
the costume is very like the place is very good ; if very un- 
like the place is very bad. This universal admission by 
many nations, of whom not one loves the French and who all 
think very much of their own taste and themselves, is in 
such matters almost conclusive. The kind of ornamentation 
universally received among the most cultivated nations may in- 
deed have defects ; each age will have its own errors; still, 
that universal taste will be better than cotemporary partial 
tastes ; it will presumably be finer, better adjusted, and more 
discriminating. 

In houses it may be said that the French are not so good 
as the English, and in one sense—the sense of smell—and in 
their steady intention not to admit into their houses any bad 
or unwholesome smell, the English are certainly superior not 
only to the French but every continental nation. And the 
French cannot show any such number of finished country 
houses as the English. But this is not so much because they 
do not understand the finish of such thiogs, or at least might 
not with practice and experience be brought to understand it, 
as because what we mean by a country life is all but impos- 
sible in France. Here and there a Tocqueville or a Guizot 
may live in thought and among books, but neither of these things 
take Englishmen to the country. An English squire lives on 
his estate because he believes he is of use, and because he likes 
to feel that he is of consequence. But neither the pleasure 
of utility nor the pleasure of self-importance would be possible 
to him in France. He would not be a justice of the peace; 
he would not be supreme in local matters ; he would not fine 
a shopkeeper for keeping false weights, or send a labourer to 
jail for stealing wood. All these duties are performed 
in France by the administration—by the maire, and the 
prefet and the sous-prefet. For many years, long even 
before the first revolution, the resident owner of land 
in France has had less rule in his district, has had 
less to give there, and has been able to hurt there less than 
the most subaltern f of the central Government. Nor 
does he obtain the least social observance. A little freeholder 
with his own land is in all countries a proud man, little dis- 
posed to worship any one,—and France is a country of such 
freeholders. The little strips that make it look like patchwork 
all belong to different people ; each “ rood of land maintains 
“ its man,” and there maintains one sure to be occupied with 

imeelf, and very little likely to admit that any other people are 

really “his betters.” Some years ago we heard a distinguished 
French nobleman say he was told at his own table by a poor 
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curé, who did not mean to be rude, and who said in all sim- 
plicity, “‘ Ah, Monsieur, this is a civilised country; no one 
can do anything in it, neither the count nor the proletaire ; 
all is the Government.” This ineradicable feeling of personal 
equality would prevent any sort of deference to a grand seig- 
neur, and would make the life of an English squire impossible. 
He could do no one any good, and no one would pay him 
homage. And as for the secondary pleasure of rearing and 
killing small animals and little birds, this is even more impos- 
sible where land is so divided. 

The country houses of England are impossible therefore in 
France, because the country life of England is impossible. 
But the town houses are probably far better adapted 
to the life of persons of moderate means, and (the 
sense of smell excepted) are far nicer places to live 
in than an Enylish: town house, In the first place, no 
man need be overhoused. An Englishman is forced to have a 
whole house, but no Frenchman dreams of it; he takes a set of 
apartments or a flat. It is true he does not enjoy the kind of 
personal importance which an Englishman feels in standing on 
an undivided doorstep, but this he does not value, and pro- 
bably in strict rationality it is not worth much. Nothing can 
be quieter or more a man’s own than a nice French apartement. 
And in this manner a Frenchman only has just the rooms he 
wants, and gets them where he wants them. A French city 
rises in the air, and each storey contains several families. In 
consequence people live near together, and near common 
sources of enjoyment and interest and instruction. But Lon- 
don spreads literally into distant suburbs, where friends are 
seattered, where acquaintances are forgotten, where there 
are no local pleasures and no local instruction, and 
which are miles from the central foci. In Paris there is 
still a common life and mind, but London is become 
an accumulation of divided dwellings, where this genera- 
tion is only occupied in supporting and rearing the next. 

But it is notin houses, or even in food or clothes, that France 
is so superior to England as in the articles de Paris, the 
endless incidentals and et ceteras of ornamentation and civilisa- 
tion, which can hardly be said to satisfy a previously-felt want, 
but create a desire for themselves bya choiceness in workman- 
ship and a perfection in indescribable detail. It is in these 
demand-producing articles that France most shows her 
niceness of perception, because they would not be bought if 
they did not make themselves coveted and admired. Being 
made for a nation of nice consumers, though not much 
intrinsically, they make themselves desired on account of 
their niceness. 

There is in truth a certain pause upon enjoyment, and a 
certain careful consideration of it in France, which in Eng- 
land there is not. Why it is to be found there 
and why it is absent with us it requires a long dissertation 
to explain, even if then it could be set forth completely. 
One obvious cause has been indicated by Mr Mill, 
who “speaks of the indifference to enjoyment that 
“ characterises all countries over which the shade of 
“ Puritanism ” has There is a sort of tradition that 
pleasure is corrupting, and therefore, though we are not indif- 
ferent to pleasure,—though probably. we are now as fond of 
it as other nations,—yet still we hurry over it and are half 
ashamed of it. We are in this respect worse than our Puri- 
tanic ancestors. There was a certain nobleness in the con- 
tempt for pleasure, and in the disregard for it, so far as they 
were sincere and real; but there is no nobleness—there is 
only stupidity—in taking as much pleasure as we can, and 
yet taking it coarsely and quickly. But the principal cause 
of the difference—as of most differences between the two 
countries—is that the population of England increases very 
fast, and that the population of France scarcely by comparison 
increases at all. In consequence there is a struggle and 
hurry and strain in England, and a leisure and comfort and, 
so to say, relaxation in France. We have to provide for 
a greater number annually, so that at least the new ones 
shall not be worse off than the old, and so that the average 
of comfort be not diminished. The French have only to 
provide for about the same number, and as they are very 
industrious, comfort is on the increase, The French have 
time and leisure and, so to say, mind to enjoy, which the 
English have not ; all their interest is invested in production, 

But whatever may be the cause of the French nicety of 
consumption, no one can watch its effevts without perceiving 
that it is in our existing civilisation a benefit of the first 












importance. The good consumer, it may be broadly said, 
rewards the good labourer, and the bad consumer rewards the 
bad. Those who buy ill-made things and coarse things in- 
crease the demand for slovenly labour and for coarse labourers. 
The workman who takes pains with his work is discouraged if 
he finds that he is not superior, possibly that he is 
not equal, to the careless workman who only does what 
he must because he must, who shuffles over difficulty, 
and who produces when he can sham appearances in lieu of 
substantial excellencies. The essence of the division of labour 
is that no one makes what he himself wants, but every one 
makes what. some one else wants or is supposed to want ; 
accordingly, the perfection of each man’s labour is at the 
mercy of the taste of those who consume its products. What 
they will have he must make ; he and his children may starve 
if he attempts an excellence which they do not want ; but if! 
he has an interest in his work he will appreciate and rejoice 
at a growing taste for good articles, and his earning power 
will increase because it is known that he is a conscientious 
| labourer who will be at the pains to produce real finish, and 
because he is therefore better than slovenly bystanders, who 
will leave things half undone if they can, and perhaps have 
not enough cultivated their taste to know what real 
excellence in fact is. In no country is a good distribu- 
\ tion of demand more wanted than in England, because we 
have in great abundance a special force likely to produce 
» bad distribution. When old manufacturing firms, with 
| capital of their own, had the exclusive command of 
| trade, the producer had a certain conscience. He might 
| often be slow in adopting improvement, but he adhered to a 
| traditional standard of merit. He had been told that this 
| was “tradesmanlike and workmanlike,” and therefore he 
‘did it. But the modern facilities for trading on borrowed 
capital have undermined the “ producer's conscience ;” a race of 
/men have sprung up who will produce anything, however bad, 
| which the public like to buy, and “ if it is bad” they would 
‘say “let the public look to it.” Now we say the public 
should look to it. If English people will really attend to 
| what gives them real enjoyment, just as French people do, they 
| 


will encourage the deserving instead of the undeserving pro- 
ducer, and the duty is one that on the very face of it brings 
its own reward, 
_———————_—_———— 
THE RUSSIAN RAILWAY LOANS. 

Tae frequency with which loans for Russian railways are 
coming into our market begins to excite attention. The im- 
| pression is that the process if continued must meet with a 
check similar to that which the Russian Government expe- 
rienced last year in borrowing in its own name. A borrower 
'who comes too often is easily discredited. Yet the railway 
borrowings need not have quite the same termination, if it is 
net the Russian Government which borrows. Every under- 
«ting and every loan should be judged on their own merits. 
tv long as money is wanted for lines which afford good promise 
| of profit, there is no reason why investments should not press 
into the new field. On this condition also there is little fear 
that these borrowings will aggravate the financial embarrass- 
}ments of Russia. At the quick rate with which capital is 
being sunk in Russian railways a very difficult situation would 
| be produced, like what was produced here in 1845, by more 
| money being pledged than could be spared out of the country’s 
| annual savings. By obtaining the money for the most part abroad 
| Russia avoids this danger, and has almost an infinite resource to 
‘draw upon. It cannot be said that the loans as yet exercise 
any great pressure on foreign markets. In what way then 
are these successive loans to be looked on, their great success 
fully warranting the expectation that the attempts on the 
money markets of Western Europe will be repeated? In a 
recent article on Russian railways we promised to return to 
the subject and give some account of the manifold projects 
which are entertained; and this information may be far- 
nished appropriately enough in connection with the present 
question. 

The first point which is remarked on as to these borrowings is 
that even if the usual rule against frequent borrowers does 
not apply, as the borrowers are not always the same, yet the 
securities are of the same class, and present investors may fear 
their multiplication. There will always, it is said, be new 
loans on slightly more favourable terms to lenders, and the 
last loan will bring others to its level. But this statement is 
oo sweeping. There is a limit to the terms which can be 
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offered without greatly discrediting the undertakings by the 
promise of a higher interest than they are likely to yield, 
People ought to distrust the offer of a very high rate. Thig 
is a natural check, and investors may fee) tolerably secure that 
the value of their investments cannot be much depreciated by 
securities precisely similar being offered on more advant 
terms. The higher the interest offered the security will be 
less, The borrowings may farther be repeated without causi 
loss to former investors on account of the rise in value which ig 
likely to occur on existing loans if the class is limited. The 
moderate repetition of loans may only keep things to a level, and 
the proof of the moderation will lie in the fact that a fall 
below the level is not produced. But the truth is that in 
this light Russian railway loans are not a separate class, but 
compete with all others in the market. 

The second point however is, that so far as reliance is 
placed on the guarantee of the Russian Government, the 
frequency of the loans and the whole condition of Russian 
finance become matters for consideration. This should be 
very distinctly understood. There is something reassuring in 
the word “ guarantee ;” it is an inducement not to look quite 
so narrowly into the thing itself which comes before investors; 
yet everything, as will be admitted, depends on the value of 
the guarantee. Now the fact that Russia was rebuffed as a 
direct borrower should almost be proof in itself that when she | 
borrows indirectly by giving guarantees, the guarantees are 
not very good. They may be taken as collateral security 
quantum valeant, but investors cannot mistake their 
character. And in all these recent loans the Government 
is more or less bound—sometimes absolutely as in the Moscow- 
Jaroslaw loan, sometimes indirectly through a district assem- 
bly or a private company. An important fact is that the 
burden will probably fall on the Russian Government at jirst. 
The interest is payable on the bonds of the private companies 
from the date of their issue, so that during the first two or three 
years while the lines are making, there will bea sensible addi- 
tion to the strain on Russian finances. What this addition is 
it is impossible to estimate from the Russian budget for the pre- 
sent year, the new guarantees not being reckoned on before- 
hand, and being apparently granted as they are found success- 
ful; but the situation is not a good one without the addition. 
The essential facts are that Russia has been a perpetual bor- 
rower during the last thirty-six years, till the debt is now about 
300,000,000/, involving an annual payment of nearly 
12,000,000/ ; that budgets are brought in with a deficit inre- 
spective altogether of the sums which the Russian Government 
borrows on its own account for railway making, and end in a 
worse deficit ; and that these direct borrowings or the proceeds 
of the sale of national resources are very considerable, being 
12,610,000/ in the last three years. This 12,610,000/ by 
itself would make a respectable deficit for three years, but it 
is only additional to’ an ordinary deficit which hitherto has not 
been less than five or six millions per annum. It will not 
be difficult to reckon up the addition required by the guaran- 
tees, which for this year only have been as follow :— 












































































February, Orel-Vitebsk .. 





June, Jeletz-Orel ........ 1,500,000 
July, Tamboff-Kozloff ., - 820,000 
July, Kursk-Kharkoyv ...... .. 1,876,800 
September, Moscow-Jaroslaw..........cecsessesee 1,720,000 

7,916,800 


besides a Chouia-Ivanovo loan, which also we think comes 

within the year. These loans have not all come straight upon 

the London market, that of Kursk-Kharkov having scarcely 

been heard of here at all, but they must equally be 

reckoned iu the general account. It may be said that the 

amount paid under the guarantees will be diminished by the 

profits on the lines, but the loans have come so fast and 

frequent that the repayments cannot have begun. It would 

be exceedingly interesting if the Russian Government would 

imitate the example of that of India and publish here a railway 

account, showing the gross and net revenue of its own lines a8 

well as of the lines which it guarantees, and the difference || 

between the interest it pays and the net revenue it gets,— 

showing also how the large additions to this year’s guarantees 

will affect it. | 
The position of the Zemstvos suggests the farther inquiry 

what local funds or resources they have at command? A 

great obscurity, to say the least of it, hangs over the local 

finance of the Russian empire, and it would be difficult for 

people here to estimate the value of a district guarantee. In | 
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|| some cases we notice these districts assist railway lines by 





tion, and for the present a good deal of the railway fund 
of the Russian Government is devoted to them. 

It is clear, we think, that if any railways will pay at all in 
Russia, those which are promoted abroad are the most likely, 
Tbe success of the St Petersburg and Moscow line would 
appear to prove already what a trunk line in similar, and in 
some points better conditions, such as that between Riga and 
Orel, will do. The towns at the extremities are smaller, but 
the Orel distict is as good as the Moscow one, and the port 
to which goods will be transported is nearer the West. 
But the case is quite as favourable for the Volga and 
Don extensions. The lines from Moseow to Jaroslaw 
and from Moscow to Riazan have paid high divi- 
dends, the success of the latter, indeed, giving the 
main impetus to subsequent extensions—to Morchansk, to 
Kozloff and Voronej, and now to Tamboff. From Morchansk 
to Samara on the Volga, from Tamboff to Saratoff also on 
the Volga, and from Voronej to Rostoff on the Don, the pro- 
jects are in similar conditions, The same may be said of 
interconnections like that from Orel to Jeletz and Griaz, and 
thence to Boriso-Glebsk, and to Kamyschine on the Volga. 
These lines are all in the centre and South of Russia. To 
take the test of towns alone—on the maxim that only lines 
pay which pass through or terminate in large centres of popu- 
lation—we find the following with above 20,000 of population 
in this quarter of Russia :— 


















grants of land, but if they want money and guarantee loans 
they should publish their accounts. 

It must be admitted then that the guarantee element in 
Bussian loans is not perfectly satisfactory, and everything there- 
fore turns on the nature of the lines to be made. The prospects 
here are more reassuring, so far at least as the class of rail- 
ways for which loans have yet been asked is concerned. It is 
evident that a more favourable locality for railroad making 
has hardly yet been found. This would not be the case as 
to all the undertakings pushed forward by the Russian Go- 
vernment, but it is so as to the parts of the enterprise which 
have been introduced abroad. 


The existing railway system of Russia, as described in 
our former article, comprises (1) A number of lines in 
the kingdom of Poland; (2) the trunk lines from War- 
saw to St Petersburg and from St Petersburg to Moscow, 
now under one management; (3) a trunk line from Moscow 
to Odessa by way of Orel, Kursk, Kiev, and Balta; 
(4) a trank line from Riga, intersecting the Warsaw and 
St Petersburg line at Dunaburg, and touching the Moscow 
and Odessa line at Orel; (5) the St Petersburg suburban 
lines ; and (6) three lines diverging from Moscow—one North- 
ward to Serguievsk in the direction of Jaroslaw, a second 
Bastward to Nijai-Novgorod, and a third South-Eastward to 
Riajsk, Koslov, and Voronej, with a branch from Riajsk to 





: ; Berditcheff... 53, gorod , 
Morchausk. There are other disconnected lines—such ee canon — ie agen 
as that in Finland from Helsingfors to Tavasthus, 27,000 | Orel 84,000 





in Georgia from Poti to Tiflis, in Besserabia from Odessa 26,000 | Penza 27,000 
to Kichinef—but the above is the system, which it is oe ae 
important for those interested to keep in view in consider- 40,000. | Rostoff 29,000 
ing the intended additions. These additions are very consi- 94,000 | Samara 84,000 
derable. They include (1) a South-East trunk line, one 68,000 | Saratoff 62,000 
namely from Kursk on the line between Moscow and Odessa 28,000 | Simbirsk 24,000 

, 28,000 | Taganrog 24,000 
to Taganrog on the Sea of Azoph, and a long connecting 28,000 | Tamboff 36,000 
branch from Balta on the Odessa line to Kharkov on that to pS EE 351,000 Tula 56,000 
Taganrog. These were almost the only additions contem- Mohilev ........0.e00e0e0s 48,000 | Vitebsk .......---eeceeee 27,000 
plated as urgent three years ago, but the aspirations of the Nicolaieff ............. 64,000 | Voronej ..........00-0e00 40,000 


This is a goodly array of thirty towns with above 20,000 of 
population which will almost all be intereonnected by works 
nearly finished, or in progress, or about to be commenced, 
It may be added as an indication of the wealth of the Russian 
South which the railways are developing that of the total 
foreign commerce of Russia valued at 24,000,000/, one half 
passes through the Black Sea ports. 

It is also a fair question whether the axiom of populous 
centres to make railways pay is wholly applicable to Russia, 
There is at least some reason to believe that the experiment of 
transporting by rail one description of heavy goods, if this 
should be the main business of the lines, will sueceed. The 
transport of grain from the interior to the sea is now so 
expensive, from the long distances and bad roads, that 
railway transport will be cheaper, with the additional 
facilities of speed and certainty. Already, with the 
opening of the lines from Mosvow Eastward, St Petersburg 
has become a large forwarding port for grain, and the 
Moscow and St Petersburg line, as acorrespondent last week 
pointed out, has more grain traffic than it can accommodate, 
Thus it pays, in fact, to send grain for export across huadreds 
of miles of country. The explanation of the Russian Jnvalid 
that, but for the railways, the same grain might have taken a 
year to reach St Petersburg, of course making the return on 
capital slow and causing great risk of loss of market, shows 
what wust be the difficulties removed, The new lines besides 
will operate in another way. If the direct road to the Baltic 
is too long for the most Southern lines, these have short roads 
to the Volga and the Don and the Black Sea; and the grain 
may come either up the Volga to Rybinsk, and thence by 
a short railway journey to St Petersburg, or be received in 
Western Europe by the old sailing route from the Black Sea 
ports. Probably the direct lines to the Baltic will be largely 
made use of, on account of the increased certainty and speed 
in the transactions. 

Another favourable consideration in Russian lines is their 
cheapness. The maximum whieh the Russian Government 
guarantees for these Southern branches is about 13,000/. per 
mile, but the Odessa and Balta section cost only 8,000/, and 
the average expense has varied between these two amounts. 
This is usually for a single line of rails only, but with the 


Russian Government are now much more comprehensive ; (2) a 
number of extensions of the lines diverging from Moscow and 
Orel towards the Volga and the Don; (3) another great trunk 
line from Moscow to Warsaw; (4) a grand project for link- 
ing Siberia with Russia by a line from one of the Eastern 
affluents of the Volga to the town of Tiumen on the Asiatic 
side of the Uralrange. The Western terminus of this projected 
line it is already proposed to connect with Nijni-Novgorod ; 
(5) an equally grand project to unite the Tartar provinces in 
some measure with the heart of the empire by a railway 
between the Volga and Orenburg, the frontier town in Tar- 
tary; (6) alinefrom St Petersburg to Helsingfors, in Fin- 
land; (7) a line to connect at some point the Volga and: 
the Dwina, so as to place the somewhat decaying port of 
Archangel in communication with the heart of Russia; (8) 
various projects to connect Kiev with the intended: Moscow 
and Warsaw line; (9) a line from St Petersburg to Baltic 
port, and another from Kowno on the Warsaw and St Peters- 
burg line to Libau, intended to give the system better ports 
in the Baltic than Riga and St Petersburg now afford, and so 
remove the existing temptations to make use of Prussian ports. 
We may notice also the line from Rybinsk high up on the 
Volga to Osnetchinsk on the Moscow and St Petersburg line, 
which is expected to be of especial utility with reference to 
the transport of grain. A mere glance at these designs, 
which will require a large expenditure of money for many 
years to come, will show that they are of varions degrees of 
promised utility and profit. Some are likely to be very 
profitable; others the reverse or at least not so safe. Which 
Glass are foreign investors invited to promote ? 

It would certainly appear that the most promising affairs 
have been introduced first. They have either been like the 
Dunaburg-Vitepsk or Vitepsk-Orel branches, portions of a 
great trunk line, which cannot but be profitable when the 
wide district it connects with the sea is opened up; or they 
are extensions of the second-class we have enumerated above 
like the Kosloff-Tamboff line or the Kursk-Kharkoy section, 
though that is alsoa trunk line. That is to say, they are 
either promising trunk lines or extensions into a rich and 
wealthy district. Some of the other projects are beivg carried 
out with no little zeal, such as the Moscow and Warsaw 
section, but they are not yet brought before investors as | bridges and other works so made as to admit of double lines. 
guaranteed loans are, though that may be the ultimate inten- The facts show, however, that investments in Russian 
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railways are not to be gone into hastily. People should make 
sure in every new venture of the size of the towns to be con- 
nected, the length and expense of the lines, and similar 
matters. There is nothing else they can surely trust in. 





THE MULTIPLICATION OF LIBERAL CANDIDATES. 
A very cursory perusal of the election intelligence in the 
daily papers is sufficient to find out a danger into which the 
Liberal party is running, but which does not threaten their 
opponents. We mean the want of party discipline which 
permits or encourages an over-supply of Liberal candidates, so 
as to split up the votes of a mujority and let the minority 
candidates come in. At Rochester, the Conservatives appear 
to be throwing away their chances by means of competing 
candidates, but this is the only instance, or almost the only 
one, where the mistake is on their side. On the other side 
there are ascore of places and more where a good Liberal majo- 
rity is being squandered. The metropolitan boroughs are 
conspicuous instances. Finsbury and Marylebone and the 
Tower Hamlets have respectively three or four Liberal candi- 
dates, and Hackney has actually five so-called Liberals 
scrambling for its seats. The consequence is that “ constitu- 
“ tional” candidates are cropping up in the hope that con- 
stitutional electors, by pulling together, may poll a greater 
number for their candidate than their divided opponents for 
some of theirs. In one instance, the Conservatives are even 
contemplating returning their two men, although them- 
selves in a positive minority. Outside of the metropolis 
Barnstaple, Dewsbury, Peterborough, Northampton, Wareham, 
Wycombe, and one Scotch borough, Stirling, may be named 
as more or less conspicuous instances where Liberal divisions 
are encouraging Tory candidates. And several other names 
might be added. In some cases, it is the appearance of a 
third Liberal for two seats or two Liberals for one seat which 
gives Conservatives not only the opportunity of deciding be- 
tween them and returning the least Liberal, but the oppor- 
tunity of putting up a candidate of their own. More than one 
place can also be pointed out where the chance of getting one of 
two seats is being risked by the Liberals in order to get the 
two, some counties being especially guilty. Probably it would 
#| not be an under estimate that 20 seats, counting 40 on a divi- 
sion, are in danger of being lost through such suicidal tactics. 
Now it is unnecessary to be a strong partisan of any party, 
or a partisan at all, to regret a contingency like this. If re- 
presentative Government is worth anything, clearly the repre- 
sentation should be approximately adjusted to the state of 
feeling in the constituencies. It is not representative 
Government when tactical mismanagement permits the return 
of a considerable number of members not representing the 
preponderating opinion in their constituencies. People would 
see this at once if the number were so large as to turn the 
scale in Parliament and so keep in office, or put into office, a 
|| cabinet which the constituencies, if, called on to vote directly, 
would certainly have condemned. But misrepresentation 
which stops short of this may still be very injurious to the 
conduct of business. It may render weak a Government which 
ought to have been strong, expose it to discouragement 
and aunoyance, and make consistent legislation impossible. 
This is an inevitable evil when parties are equally 
divided, but it isa great evil which we should not wish 
to see brought about by factitious circumstances. In 
the present instance, a difference of twenty seats or less may 
be of less consequence to the Liberal cause than it would 
have been at another period. It is quite apparent that how- 
ever votes go, whether Liberals have a small or a large 
majority, the great issue will be in their favour. Oonserva- 
tives, as a rule, are not defending the Irish Church with 
zeal; and there is a very pronounced tendency on their 
part to appropriate other points of a Liberal pro- 
jgramme. With a Liberal party so weak as to permit 
another cave and the maintenance of a Disraelite ministry 
we shall still have a Liberal policy carried out just as we 
have had for the last two years. But there is much not only 
in the doing of things but in the way things are done. The 
|| stimulus to public feeling is not so healthy when the victory 
of a great cause is confused by a real surrender and the pre- 
tence that there is none, as when the defenders are fairly 
beaten. In the coming case of the disestablishment and dis- 
endowment of the Irish Church, very much will depend on the 
frankness with which Irishmen are made to understand the 
deference of Parliament to Irish sentiment. We must not 
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redress a grievance and pretend we are not doing it, or all the 
effect may be lost. All this is independent of the usual con. 
siderations which make it so desirable in party 

that the preponderance of the administration should be 
marked. Both sides may be sure that every seat thrown away, 
every vote lost and given to the other side, will greatly 
diminish the efficiency of the next Liberal Government, not 
only in pacifying Ireland but in every other part of their 
policy. 

It is not quite apparent why Liberals more than Tories 
should be exposed to this danger. Sometimes, we observe, 
it is said: “ Differences are more natural in a party which 
“lives and grows than in the standstill party whose binding 
“ principle is a somewhat stolid adherence to things as they 
“are. The latter occasionally run the risk of a great split 
“when a section like the Peelites make up their minds to 
“surrender what the others continue to hold fast. But 
“in ordinary times, when the Conservative feeling is 
“uppermost, there is little chance of differences of| 
“ opinion’ as to who shall represent the feeling.” We 
cannot quite accept the explanation. In spite of Liberal 
differences of opinion there is usually in every contest 
@ narrow programme, bigger perhaps than will imme- 
diately succeed, to which all may agree. It is foolish in sec- 
tions of a constituency to risk the loss of some one who will 
at least carry this programme in order to get a representative 
whom they, but not the other sections, would prefer. Even 
the preponderating section in a: Liberal constituency, rather 
than insist on the acceptance of its favourite by the others, 
should be ready to forego its privilege for the sake of a 
common victory. But the excuse, if it were justifiable in 
theory, is not justified in fact. In hardly any case is the split 
in the Liberal camp to be ascribed to differences of principle, 
great or small. Only in some few cases is the intruder a 
“ working man’s candidate,” or a man with distinct opinions, 
which might be esteemed worth representing, although not 
harmonising altogether with the party programme. 

But the explanation is very true thus far, that the possibi- 
lity of greater differences of opinion in an advancing party 
lends a colour to the operations of “‘ independent ” candidates, 
which similar candidates on the other side are deprived of. 
Liberal opinions being also the popular ones are for that 
reason too more readily laid hold of by those who “have 
“their own axes to grind.” It is unmistakeable that 
the mischief is among the candidates themselves, and not 
so much among the constituencies. The case of “elderly 
“ soapboilers” who wish to buy social standing has lately 
been familiar enough, but there is even more flagrant self- 
seeking. A grocer or publican in a small borough—mayhap 
even in a metropolitan one—who has distinguished himself 
in the highly responsible offices of councillor or churchwarden, 
wishes to add the distinction to his name which a mere 
candidature may give, though of course success will not be 
unwelcome. Such a man is not deterred by any scruples 
from joining in the scramble or from insisting that he shall 
be preferred when a decision must be taken as to which 
candidate shall be chosen by all who wish the party to win. 
In other cases the motive for causing division is different, but 
equally inexcusable. It is but too clear that emphasis is 
sometimes laid on distinctive principles to give an agitator 
or politician of that stamp the chance of a Parliamentary 
existence, which for them would not be without profit or 
emolument. Why such men even when they are helping to 
split up Liberal constituencies should receive certificates and 
encouragement and “subscriptions” from distinguished poli- 
ticians, is not at all so clear. In some cases the division may 
be due to a division in the constituencies—the resentment felt 
at the conduct of a clique or similar cause, but the cases 
are few. 

The duty of Liberal constituencies, as even opponents will 
admit, is very plain. They must devise some means of pre- 
venting a division of their votes. Even when the con- 
duct of a clique provokes resentment, each elector owes 
it to himself rather to let a clique have its way than 
let the opposite party carry a worse man. Each section and 
each honest and pure-minded candidate should be prepared 
to yield even to a candidate who may be more or less self- 
seeking, if he is likely not to jib when he takes his seat. 
The sacrifice may sometimes be considerable, but the con- 
tinuance of division would sacrifice much more. The simple 
plan of course is to take a kind of preliminary vote and run ) 














BSRESERRPEUZSEROEVE Bato... 







































SSEEESS Ee 


——— 





PREEES FEESS ZESEERGE 


RES & 














Sept. 12 1868 ] 


the candidate who is selected by the majority. If the electors 
haye’not strength of mind to abide by a decision of this sort 
there is no help for it, but candidates who afterwards continue 
the division abandon every decent pretence to be honest 
adherents of their party. We are glad to see that at York 
and one or two other places the example of withdrawal has 
been set, and the men who have withdrawn are entitled to no 


little praise. 


LOCAL TAXATION: THE GRADUAL RISE OF AN 

IMPORTANT QUESTION. 
Tue rapidly increasing pressure of Local Taxes during the 
last few years has already given birth, as we predicted 
some time ago it would, to a new agitation and a new 
order of financial questions almost entirely separate from 
those relating to the National Exchequer. Drainage, sani- 
tary control, workhouse reform, local improvements, extended 
police, inspection of nuisances, abolition of turnpikes, level- 
ling of footways—have all become necessities of modern life. 
The luxuries of railway conveyance are leavening the whole lump 
of society. When people can travel for a penny a mile at twenty 
miles an hour in glazed carriages starting from sumptuous 
stations and keeping time generally to a few minutes, their 
rebellion against the rudenesses and discomforts which were un- 
noticed by the municipal critics of the last age becomes con- 
firmed. It is certain, therefore, that the long list of those 
minor conveniences and amenities of social life provided by 
Local Rates will assuredly not diminish, but quite the con- 
trary. ©The causes of Expenditure, therefore, will increase in 
intensity, and the inquiry in what way the needful funds can 
be best provided has become of real and soon will be of vital 
urgency. 

At present, Local Rates are almost wholly obtained by 
assessments on the real property of towns, parishes, and 
counties, according to scales of valuation of most varying 
degrees of fairness and accuracy, with the further condition 
that, as a rule, the rates in towns and populous neighbour- 
hoods are not only levied upon but are paid by the occupiers, 
as distinguished from the owners, of property. In agricul- 
tural places the tenant farmer mostly contrives to throw the 

‘jrates on his landlord, by fixing his rent at such a sum 
iia provides both for the rates and his own customary profits. 


There are multitudes of Town Parishes where the Local Rates 
| have amounted for a long time past to six, seven, and eight 
{ 





shillings in the pound, and even more. Rates of taxation like 
these, having to be borne in addition to the requirements of the 
Queen’s Collector, amount to a practical confiscation, and hence 
the loud and impatient demands on all sides for inquiry and 


redress. 


Whatever remedies may be found can come only from three 
quarters, namely—First, from better, more skilful, and more 
economical local administration ; second, from improvements 
and extensions of the present methods of assessing real pro- 
perty; and third, from the introduction into the local 
budgets of new sources and kinds of revenue. 


It is impossible to doubt that there is great room for im- 
proved administration. London is a case especially notorious 
in this respect, and so long as the people of the Metropolis 
permit themselves to muintain the present masquerade ma- 
chinery of thirty or forty governing bodies—large and small— 
they must bear the consequences. But in Provincial Towns, 
in Counties, in Poor Law Districts, and in ordinary Parishes, 
there is undoubtedly a multitude of duplicate offices, and much 
expensive confusion occasioned by the conflict of ill-defined and 
ill-regulated functions. Nor is it easy to see how these defects are 
likely to be cured at a very early period. The contention—far 
more a matter of phraseology than fact nowadays—between 
what is called Centralisation and Local Control, will keep alive 
for many a year a host of useless and costly formulas, In 
the urgent pressure of high assessments will be found the 
most vigorous motives for amended local administration, and 
to the influence of that poteut cause, and to the growth of 
& more intelligent public opinion, the issue must be left. 


Some relief will be certainly obtained from improved methods 
of assessing Real property. Several kinds of mines are now 
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exempt from local rates. There are still places which are 
more or less extra-parochial. The valuations of parishes are 
most unequal, and large arrears are permitted to be passed 
over and practically cancelled. These are all of them anoma- 
lies quite within cure. Nor will it be difficult to fix on the 
owner a considerable amount of contribution now entirely 
borne by the tenant, following for this purpose the example 
successfully set by the Income Tax on rent, which although 
actually paid by the tenant is deducted by him out of his 
next payment to the landlord. Rates, for example, to provide 
a sinking fand extending over (say) thirty years for the ex- 
tinction of debts contracted for large schemes of general 
drainage or improvement, are manifestly burdens to be borne 
by the permanent owners and not by the temporary occupiers 
of the property affected. 


Bat it is perhaps under the third head—the introduction of 
new kinds of income—that the most material relief will arise. 
The radical defect of the present system of local revenue 
is its dependence on a single source, and its emphatic want of 
elasticity, The owners of property and the occupiers of 
taxable houses are only a part, and not the larger part perhaps, 
of the locality to be dealt with. The thing to be sought 
after is a local revenue from several kinds of consumption— 
something corresponding to the Excise and Oustoms Daties of 
the, National Exchequer. At Manchester, the possession of |/ 
the Water and Gas service by the Corporation enables them 
to raise a considerable revenue by a minute fractional 
profit—that is, by an indirect tax—on the supply of these 
articles, and this is one of the first modifications to be made 
all over the country, and it is to be hoped almost immediately 
in the Metropolis. Octroi or transit duties—that is, duties 
levied on commodities entering a town or district—are alien to 
English habits, although successful on the Continent. The 
nearest possible approach to such duties are tolls at markets 
and fairs, and in the interests of a free circulation of commo- 
dities and labour it is not desirable to fix market dues at a 
higher point than will provide the attendant expenses. The 
very general transfer of Roads and highways to parishes and 
towns justifies a demand that the State shall surrender to the 
Local Authorities the present Assessed Taxes on Post Horses, 
Carriages, Horses and Dogs, Armorial bearings, and the like. 
The tax on Servants is utterly indefensible, and should be 
wholly abolished. It is a penalty on the employment of 
labour. 


But there are two other sources of local revenue which, it is 
suggested, the progress of knowledge is beginning to render 
available, and which in a few years will become of real con- 
sequence in alleviating local burdens, The first of these is 
the revenue to be derived from a scientific disposal of Sewage 
in the irrigation of land. At Croydon and several other 
places, a point has been absolutely reached at which the 
proceeds of sewage irrigation add considerably to the Local 
Exchequer, and the subject is still almost unthought of gene- } 
rally as a means of relieving the rates. 

The second source is tke diminution of Gaol and police ex- 
penses, by turning to useful account, by means of reformatories 
and schools of industry, the destitute and criminal children of 
the country. Every child permitted to grow up a confirmed 
depredator costs the country at least a hundred a year in, 
precautionary and* prosecution expenses, quite irrespective of 
the property he obtains by theft and violence. Money em- 
ployed in restraining the growth of u criminal class, in the pre-. 
vention of epidemics and sickness, and in fostering habits of 
cleanliness and order, is certain, in the long run, to bring far 
larger direct returns than can be obtained from any ordinary 
investment. 

Mr Torrens’s Act of this year for the improvement of 
artisans’ Dwellings is only the first step in a course of legisla- | 
tion which will end in the reconstruction and remodelling of | 
large urban areas; and the only mode in which the inevite 
ably large cost of such ameliorations can be supplied is by | 
increasing the scope and elasticity of Municipal Finance. i 

The first step to be taken is to collect opinions and facts. 
The existing returns to Parliament of local revenue and ex- 
penditure are worthless, because irregular, confused, and un- 
certain. Mr Goschen has already taken this large subject in 
hand; and if next year he wi!) obtain a Committee on the 
best means of bringing before Parliament, year by year, the 
facts of Local Taxation and Expenditure, and on the best 
means of improving Local Revenues, he will put in motion 
the first real efforts towards reform. | > 
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SAVINGS’ BANKS RETURN. 
Tux following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
Sept. 5, 1868 :— 






Savures’ Banks :— 
In money and interest credited ....0.....+.-0s0+« 
er certificates from Post Office 







2,304 17 4 
46,025 11 11 


7514 8 
7514 8 


Total amounts on Sept. 5, 1863, at the credit of— £ sa 
The fand for the Banks for Savings .............+..+ 36,233,704 19 9 
The Post Office Savings’ Banks fund............-.0.0« 11,198,104 9 5 


47,481,809 9 2 
47,292,928 14 5 








PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Belfast and County Down.—The traffic showed increase. The 
chairman said that the ordinary proprietors had been exactly 
nine years without dividends, and they were now offered 1 per 
cent. 4,300 arrears of interest had been paid from revenue. 
The report was adopted. 

East Somerset.—A slight increase has occurred in the receipts. 
A 3% per cent. per annum dividend is declared on the preference 


8. 
Glasgow and South- Western.—Epitome of the revenue account 
for the six months ended July 31st :— . 
1867. 868. 


£ £ 
GOSS TOCEIPTS .....0esererecereserneeseeeeeees ssheceen PZIL, TID — .cccccccovcccee 281,347 
Working expenses and debenture interest...... 160,924 





Deduct preference charges ........csrsesessseesees 











Available for dividend 
On ordinary stock at the rate of 5} per cent. 
POP BNW \...cceccorececccccesovescosoossossecscoces 97,1238 4)p.c.p.a 83,964 
De ..c.ccccsseccsscencccvecsoccuzessessoes BREE: ecvccantecnnnse 1,288 


* This item was swelled by 14,708i, the balance from the “ Contingent Account.” 
The capital account shows an expenditure during the half-year 
of 56,3157; making a total of 6,538,272/, and leaving 130,777/ in 
hand. The whole of the lines authorised by the Ayrshire Lines 
Acts, 1865-6 are now in course of construction. Considering the 
depressed state of the mineral traffic the half-year’s results are 
not considered unfavourable. The board will this month receive 
applications for new 5 per cent. stock to the extent of 140,000/, 
as subscription to the City of Glasgow Union Railway. The 
holders may convert into ordinary stock in 1873. 

Monmouthshire—The half-year’s gross receipts amounted to 
66,360/, against 71,2271, and the working expenses to 35,6951, 
against 34,330/, leaving the net earnings 30,665/, against 36,897/ 
in the corresponding half of 1867. ‘The proposed dividend on 
the ordinary shares, out of a balance of 14,120/, amounted to 4 
per cent. per annum, against 5 per cent. per annum in the cor- 
responding half. ‘Ihe decreased receipts was owing to the 

iers’ strike and depressed trade. 

Pembroke and Tenby.— Narrow guage through communication 
had been completed. A 5 per cent. dividend was declared. 

Swansea Vale.—Available profit, 5,338/; out of which, after 
deducting interests, there remains 3,059/. The usual preference 
dividends have been declared; surplus, 341/. Through commu- 
nication with the London and North-Western is established. 


BANKS. 
Delhi and London,—Interim dividend at the rate of 5 per cent. 


per annum. 
Ionian.—A. dividend and bonus together at the rate of 10 per 


cent. per annum have been declared. 

London Bank of Mexico and South America.—After making 
deductions the half-year’s surplus is 15,472/, inclusive of 3,230/ 
brought forward. An interim dividend at the rate of 6 per 
cent. per annum, free of tax, leaves 4,664/. 

Merchant of London.—An interim dividend at the rate of 5 
per cent. per annum has been declared. 

MISCELLANEOUS COMPANIES. 

City Offices.—The directors were authorised at a meeting to 

convert part of the Lombard street building into an exchange 





and news-room ; the directors were reduced to! four, with a res 
muneration of 1,000/ a year. 

Guaranteed Securities Association, Limited.—Creditors are re 
quired to send the particulars of their claims by the 30th ingt, 
to Mr Arthur Cooper, the official liquidator, the 11th November 
having been appointed by Vice-Chancellor Giffard for adjudi- 
cating upon them. 

Mutual Tontine.—\nterim dividend, 4 per cent. per annum. 

Royal Mail Steam Packet.—The damage caused by the fire in 
the company’s factory at Southampton is covered by the insur. 
ance. No alteration will be necessary in the mail service. 

MINING COMPANIES. 

Allamitlos.—A. dividend of 2s per share is recommended. 

Carysfort.—It has been decided to wind up, and Mr Craig is 
the liquidator. The mines have been worked for 9 years, at 
a cost of 38,9907. 

Don Pedro.—The quarter's dividend, 3s per share, has-been 
declared. The chairman said that the mine looked better the 
more it was explored, and that they had a sufficient balance in 
hand to pay another 3s dividend. 

Fortuna.—Dividend announced of 2s 6d per share. 

Linares Lead.—Dividend announced of 3s 4d per share. 

Port Phillip and Colonial_—Receipts for June, 7,715! ; 
3,2571; available, 3,749/. 3,500/ has been divided, of which 
2,2751 belongs to the Port Phillip Company. 

Scottish Australian.—Coal sales for June, 13,556 tons ; total for 
the half-year, 83,693 tons. 

Yudanamutana,—Reports satisfactory ; telegram unconfirmed. 


























Aqricullure. 


CREDIT WANTED IN ENGLISH FARMING, 
Tr is acommon remark that more capital is required to beused 
on most English farms for the benefit alike of the farmer, the 
laudlord, and the labourers, and it expres-es a fact. But there 
js deeper fact, nemely, that the English farmer wants more 
“credit.” We use that term in a more extended sense than in 
that. of a loan of money or its equivalents, a'though much of that 
sort of credit is also wanted in the business of agriculture. By 


the credit we mean that large and general trust, that general 
expectation of honesty and fair dealing which so largely enter 
into and form the foundation of commercial transactions. The 
able author (Lechy) of the Industrial History of Rationulism:ia 
Europe, in reference to the influence of the growth of this 
rational spirit on manufactures, says:—“ The. first of 
these [influences] was the system of credit. This remarkable 
agen’ y, which has long proved the great moralising influences of 
society, by the immense importance it has bestowed upon character,” 
No one can doubt the truth of that observation. Now toa 
that to English husbandry and the relations actually subsisting 
between landlords and tenants. What is it that: impedes: the 
rogress of the rational spirit in regard to dealings with land? 
hy is it that the antagonistic spirit of feudalism still holds such 
sway in spite of reason and experience? Why is it that land 
owners, when the subject of leases of their farms is broached, 
will tell you “That a lease is a one-sided arrangement, 
binding the landlord, while the tenant will escape from 
it;” or “that tenants cannot be trusted; or at 
all events, that the possible heirs or executors of 
tenants cannot be trusted with the right of possession for long 
eriods of time,” and the like? Why is the tenant farmer to} 
: tied down, and hampered by cropping covenants, and more or) 
less absurd restrictions? Simply because the landlord gives him 
no credit for fair conduct. ihe owner assumes: that it is: the 
tenant’s interest to improve the farm, and if allowed he will do 
so. Nor can it be denied that the absence of character, which’ 
the semi-feudal system assumes to be the normal state of the 
farmers, is too often found to exist. But let the rational spirit 
sufficiently influence the management of landed property to ex- 
clude altogether the feudal influence, and to render the dealings 
between landlords and tenant farmers purely and strictly com- 
mercial, and we should speédily see the growing importance of! 
character in all that relates to agricultural transactions. 


























Joretgn Correspondence. 


(PROM OUB OWN OORBESPONDENT, 

Panis, Thursday. | 

The Moniteur has published the following return of the Bank 
of France, made up io the 10th Sept. The return for the previous 

week is added :— | 





Dzsror. 
Sept. 10, 1868, Sept 3, 1868 | 
f c e 
Capital of the Dank  cccscessescseseesersenseeseen eee — 182,500,000 0 ieee 192,500,000 & 
Protits, in addition to capital ...... a 7,044,776 2 icoce 7)088,776 2 





Reserve of the bank and branches 22,105,750 14 ecco 22,105,750, 18 
. 4,000,000 0 lc) 4,000,000 @ 


nwo 1,222)454,600 © <rneee 1,238,940,480. © 
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the bank on the branches of 
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Cash and DULLON .......00.essereceeessssseseeecsscsenss 

Commercial bills overdue 
Ditto discounted in Paris 
Ditto 
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held 
property of the bank and branches 
f{ management. 





Seeceeseerecssece: Peeereereessececceeses 


Securities 
Hotel and 
Expenses 0 
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Italy will not be troubled. 







the situation big with war. 
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and reducing its army. 
: Sabjoined are the quotations :— 
ni 
om 
at | 
a 
o 
or. ‘ 
iT 
. Sociéte Générale ............00 
ao Comptoir d'Escompte ......... 
ch Credit Industriel ...........++5« 
he Parisian Gas ...........0ssc000 
nit Compagnie Immobilitre ...... 
‘x- Transatlantiques Francais ... 
8 Messageries Imperiales......... 
m: United States 5-20 Bonds...... 
of TUN TRE 5 io osiccaccessesisces 
Turkish Five per Cent......... 
Mexican MOOR. cocccesises 
= Ditto of 1865 ..,......c00eseees 
Northern Railway.............+. 
Orleans ..........44. 
Eastern .......... 
| Mediterranean ............see00 
PEs taresckeigackdicencvacetes 
oat) MA soccecccvcccessncscaecese 
uk | ANSHTIAN,.......0.0eser0000) didlos 
us South Austrian Lombard...... 
| North of Spain .......cscsccss+« 
* Meridional of Italy .........-+. 
» o 
5 2 
D 
p@ 
9 6 | 
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37,617,864 86 
189,329,241 88 
960,942 9 
49,171,593 0 
1,437,508 0 
8,357,119 91 
708,152 42 
6,817,076 64 


2,180,499,624 96 





1,801,815,983 75 
133,362 90 
259,727,195 62 
203,720,070 
31,977,200 
9,188,890 


484, 
6,771,810 
36,149,200 
27,751,000 


1,086,100 
862,190 


eoceces 


40,636,419 66 


1,158,168 98 
16,326,425 91 


2,180,499,624 96 


Sept. 3. 
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100,000,000 0 .. 
8,836,948 0 ree 
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60,000,000 0 , 
12,980,750 14 .. 
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159,166,836 9 
445,061,702 52 
0 


703,152 42 
11,687,316 60 


——_— 
2,166,998,587 25 


1,814,296,725 60 
369 688 65 
268,540,682 92 
223 '706,767 
32,316,500 
8,754,400 
11,786,200 
7,399,110 
36,555,£00 
28,051,500 


1,040,100 
858,190 


ooo osocooce 


40,636,419 66 
100,000,000 0 
8,725,679 0 
1,122,503 63 
14,856,870 63 


2,166,998.587 23 








The principal changes in the situation of the Bank since last 
week are these:—An increase of 30,762,000f in the deposit of 
the Treasury, which, of course, is owing to the payments on ac-, 
count of the new loan; a decline of <7,273,000f in the private 
deposits; a decline of 23,800,000f in the discounts; of 16,495,000 
in the circulation of notes; and of 12,483,000f in the coin and 


The Bourse on Monday was seized with a panic on account of 
reports being spread that war is imminent, and grave disturbances 
in Italy not unlikely. The Government, by representations made 
both privately and in its newspapers, has attemp*+ed to induce the 
speculating fraternity to believe that peace is its object, and that 
On the former point, it has even 
repeated its declarations oftener than is, perhaps, consistent with 
dignity. But all has been vain: speculators persist in considering 
All that they hear of warlike 
preparations in France, and all the news that comes to them from 


Germany, confirms them in their apprehension. 
further strengthened by the fact that some important sales have 
been made on behalf of persons who are ‘in a position to be well 
f The result is that the Threes and several of the 
principal securitiesare lower. How long the Bourse will continue 
in ite present mood cannot be predicted; but the Government 
might change it at once by making its acts correspond with its 
pacific language—that is, by stopping ite military prepirations. 
Nothing less is likely to give confidence 


Sept. 
f 


It is besides 


10, 
c 


482 50 
485 0 


A few days back the Government, as you were informed, notified 
that 30 per cent. would be paid to the persons entitled to indem- 
neties for losses incurred at the hands of the Government of Mexico. 
Several bondholders have fallen into the error of assuming that 
this nutice was applicable to them. An offixial announcement just 
made corrects their mistake, and makes known that no answers 
‘ can be returned to letters or applications from bondholders. 
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The value of the imports and exports during the first seven 
35,860,988 39 | Months of 1868, compared with the corresponding periods of the 


two preceding years, was as follows :— 
Imports FoR CONSUMPTION. 


First seven First seven 
months of months of 
1868. 1867. 
‘ francs francs 
Alimentary sub- 
StANCES ........0000000 624,176,000 ... 412,829,000 ... 
Natural productions 
and raw materials 1,144,907,000 ... 1,077,098,000 ... 
Manufactured goods 184,139,000 ... 132,246,000 ... 
Other articles ......... 75,826,000 ... 72,117,000 .., 
1,979,048,000 .., 1,694,490,000 ... 


Exports or f'rencu Propucrions, 


Manufactured goods 901,786,000... 914,169,000 ... 
Natural productions, 

raw materials, and 

alimentary § sub- 

SEANCES ........0000008 609,283,000 ... 626;471,000 ... 
Other articles ......... 62,797,000... 59,092,000... 


1,573,816,000 ... 1,599,782000 


First seven 
months of 
1866. 
francs 


242,799,000 


1,174,872,000 
128,442,000 
55,654,000 


1,601,767,000 
1,054,106,000 





773,189,000 
52,108,000 


1,879,353,000 





It will be observed that, as has been the case for some time past, 
the imports have progressed and the exports declined ; also that 
whereas formerly the value of goods sent out of the country ex~ 
ceeded that brought in, the contrary is now witnessed. 

The following is a return of the precious metals :— 


Imports 








First seven First seven First seven 
months of months of months of 

1868. 1867. 1866, 

francs francs franes 
Gold bullion ... 140,882,353 ... 111,419,571... 142,166,560 
Gold coin ...... 220,430,841 ... 239,501,853 ... 412,165,386 
Silver bullion.. 38,485,840 ... 32,662,558 42,810,768 
Silvercoin,..... $1,788,112 ... 110,200,162 ... 91,246,626 
481,087,146 ... 493,784,144 ... 688,389,340 

Exports. 

Gold bullion... 22,946,879 27,487,514 ... 1,202,214 
Gold coin ...... 177,981,928 92,827,476 ... 187,326,129 
Silver bullion.. 19,361,045 82,381,305 ... 86,112,986 
Silver coin ... 38,794,558 12,226,715 85,853,667 
259,084,410 ... 164;322,010 .... 310,494,995 


The exports of the present year being deducted from the im- 
ports, the stock of bullion will be found to have increased by 


221,952,736f, or 8,878,1091. 
The modification France has accepted 


in the Convention rela- 


tive to refined sugar with England, Belgium, and Holland (see 
last letter), to which Convention Prassia has tecome a party, 
may give interest to the following detail of the quantities of such 
sugar exported by France in the first six months of the present 
year, compared with the correspondiog periods of 1867 and 




















1866 :— 
First six First six First six 
months of months of months of 
1868. 1867. 1866. 
tons tons tons 
England 7,448  .cocee 18,830 .....- 4,184 
Belgium DEB: ccshes BAD. neces 162 
Russia FE! sedans 1,388 ...... saa 
Sweden SS cccens WE. sects 
Hanseatic towns ...... We  eaatac an? eantin eas 
TIE, sinsansapanenctos ‘ NE cg Te  cskect 1,099 
UNMET ceacecgatsdeecsentcce BAM oo. 7,564 sess 12,601 
Switzerland ............ 4,489 4,192 ...... 3037 
Roman States ......... 1,842)... 1,580. ...... 1 661 
OID > si iacdincccesaian’ TOD: cscus LBBB: ccscee 1,781 
RRO bn cdacicedcetetces 5,779 joes) CEBBBY ceneee 7,670 
Mi auisaceedisesicasons 1,252) ...000 1,278 1,585 
Barbary States ......... 448 ..saee BSI’. .<enacs 
Rio Plata. ...cccccccccces ee 2,720 rece ae 
IN  idccnivnshadscousinns RONREE scans TEMA -.. ceecee 642 
BNR ins inaavncainin DIOR: ices 2,805 2,889 
Other countries......... 1,804 ...... B68; 2.0... 7,516 
86,141 ...... 47,928. ...... 44,877 
In presence of these exports the imports made by l'rance are 
insignificant :— 
Six months Six months Six months 
of 1868. of 1867. of 1866, 
tons tons tons 
TRI a cccconcsacetnes LWT... | ee 989 
Other countries......... at anaes Bl ccees 5 
1,182 ose. 820 944 


The Charentes Railway Company anvounces the payment from 
1st October of 7f 50c as half a year’s interest on debeutures falling 


due on that day. 


The Company of the Mines (Coal Pits) de la Loire i- about to 
pay 6f per share on account of dividend for the first half of 1868. 
The Credit Forcier Suisse of Geneva, which has « branch at 


Paris, is issuing a second series of 20,000 bonds at 355° beari 
15f interest, and to be redeemed at 500f by annual drawings.in 
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years. A lottery is attached to the issue, by which prizes of from 
1,000f to 100,000f may be gained. 

Some recent publications of Messrs Guillaumin and Co. call 
for mention. nder the title of Liberté et Socialisme, M. Cour- 
celle-Seneuil presents a book of which the object is, as he explains 
in his preface, “ the discussion of the ideas and the sentiments 
which under the name of Socialism, tend to a reform of society 
by new arrangements respecting labour, and a new appro- 
priation of wealth.” M. Courcelle-Senevil, it is well-known, 
occupies a high place among the contemporary economists 
of France, and in the present work the reader will 
find treated with grave thoughtfulness and with scientific know- 
ledge what may be justly called the most momentous qu:stion of 
the day in Europe, and which is of special and immediate im- 
portance to England, on account of the political pow:r the recent 
electoral reform has given to the working classes. Uhe author's 
conclusion is that the best thing both for the employers of 
labour and for the employed is perfect liberty, a lesson that is 
well worth teaching at a moment at which associations among 
workmen too frequently suopress the liberty of individuals. 
Another work, entitled Z’ Histoire de l' Association Commerciale 
depuis [ Antiquité jusqu'au Temps Actuel, may also be consul.ed 
with advantage by all who are interested in the problems concern- 
ing capital and labour. The author of it is M. Frign+t, a doctor 
of law and science, formerly advocate of the Council of 
State and the Court of Cessation. It is really what its title repre- 
sents it to be. And that ie great praise to give to a book of the kind, 
seeing that the writing of history requires knowledge, research, 
acumen, impartiality, clearness and vivacity of style. A book of a 
different character to the two preceding is an Essai sur la Science 
Sociale, by M. Ambroise Clement: it is an elaborate and !earned 
examination of that science in its economic, moral, and political 
aspects. I's conclusion is that the greatest extension possible of 
individual liberty is the rational object of societies. In Etudes 
sur les Principaux Economistes, by M. Gustave du Puynode, we 
have the critical opinion of a well read and very intelligent 
Frenchman on Turgot, Adam Smith, Malthus, J. B. Say, and 
Rossi. Ina Precis d'Economie Politique Rationnelle, we fivd an 
exposition of the views of M. Woikoff on sundry economic 
— A Traité Theorique et Pratique du Change, 

les Arbitrages et des Matitres d'Or et d'Argent, treats of 
the exchenge of commercial bills avd of precious metals be- 
tween one place and another. It throws much light on a 

of operations of which the general public have only | 
an imperfect knowledge, and contains facts and figures 
which cannot fail to be of value to practical menv. The 
author is M. Charles Le Touzé. The work has already 
attained a second edition. A volume of nearly 450 pages, bearing 
the title Guerre au Credit, ou Considerations sur les Dangers de 
U'Emprunt undertakes to demonstrate that commerce has no need of 
credit in order to prosper, but that on the contrary, credit is its 
most dangerous enemy. ‘The author of the book, strange to say, 
is abanker—a M. Bovron, now deceased—that is, a man whose 
“ mission on earth”’—whose very raison d'étre, as a Frenchman 
would say, was to borrow from some parties and to lend to others. 
The fact that his practice was so much in disaccord with his 
theory deprives his book of everything like moral value; 
and of the scientific and practical merit of his theory 
it is assuredly not necessary to say anything. Nevertheless, 
people who like to see a foolish crotchet elaborately and cleverly 
developed may find interest in the book. Fin:lly may be men- 
tioned a oa which, though not of recent publication like the 
preceding, is of permanent interest—La Fortune Publique et 
Finances de la France, of which the author is M. Paul Boiteau, 
who is well known by several meritorious public:tions. It con- 
tains, in the words of M. Boiteau, a ‘descriptive inventory of 
the national patrimony inherited from pre:eding generations, a 
his'ory and exposition of the public finances, that is of all resources 
and expenses, of the assets and liabilities of the country, and 
finally, an account of the laws and institutions which have formed 
the financial system of France since 1789.” 


The maiket report is as follows :— 

Frour.—At Paris, yesterday, superior, 70f the sack of 157 kilogs ; 
first marks, 68f to 69f; good, 66f to 67f; other sorts, 64f to 68f. 
Six marks, 70f. Type Paris, the 101 kilogs, 40f. 

Wueat,—At Paris, yesterday, choice white, which had been held at 
39f, was ceded at 38f the sack of 120 kilogs; red, 34f to 37f. 

Corron.—The demand at Havre, in the week ending Friday, was 
regular. 8,196 bales, and the closing quotations, compared with those 
of the preceding Friday, were lf to 3f lower for United States, 1f to 
4f for Surat, 2f to 4f Madras and Tinnevelly, 1f Coconada, 2f Bengal 
and Kurrachee. No change in other sorts. New Orleans, very ordi- 
nary, was, consequently, 136f the 50 kilogs; Oomrawattee, good ordi- 
nary, 95f; Tinnevelly, 93f; Madras, 94f. On Monday the market was 
active, but on Tuesday and yesterday business was extremely limited. 
Yesterday, New Orleans, very ordinary, was 132f 50c to 133f. 

Corres —The sales at Havre, in the week ending Friday, were 400 
sacks Port-au-Prince, 57f to 60f the 50 kiloge, in bond; 160 ditto, prices 
kept secret; 500 Cape, 58f to 64f 50c ; the rest at prices not given ; 130 
Gonaives, 74f; 79 casks Jamaica, 60f to 72f; 216 sacks Porto Cabello, 
64f; 91 Maracaibo, 65f; 25 Guatemala, 50f; 400 Rio, not washed, 54f 
to 61f 25c ; 500 ditto for delivery, 47f ; 93 ditto washed and not washed, 
71f 50c; 142 ditto washed, 81f; 100 Mysore, 95f. By auction, some 
different sorts of damaged. This week, Port-au-Prince, 60f ; Cape, 65f 50c 


and 65f to 66f; Porto Cabello, 64f to 67f ; La Guayra, 65f. At Bordeauz, 
last week, 794 sacks La Guayra non gragé, 68f to 86f; 405 ditto 

87f and 88f; 121 Rio washed, 77f to 81f; 457 not washed, 56f to ; 
155 Mysore, 102f; 8 casks Santiago, 100f to 104f. This week, Le 
Guayra non gragé, 68f; gragé, 86f; Rio not washed, 56f, and prices not 
stated. At Nantes, last week, 200 sacks Porto Cabello and 50 sacks 
Reunion, prices not stated. At Marseilles, last week, there were no sales, 
and there have been none this week. 

Sucar.—At Havre, in the week’ ending Friday, some French West 
India at 47f 50c the 50 kilogs, duty paid, for bonne quatrieme; and at 
57f 50c to 60f for usine ; 220 casks Havana, French flag, 31f, No. 12, in- 
different quality ; 320 ditto by English ship, 31f 75c to 32f, same number, 
This week, French West India, bonne quatrieme, 47f 50c; usine on sam; 
54f to 60f 50c; Porto Rico, low, on sample, 46f; Havana, No, 12, 31f. 
At Bordeaux, last week, some French West India usine, 50f to 62f 50c; 
and bonne quatrieme, 48f; 2,907 casks Havana, 31f 50c, No. 12.. This 
week, usine, prices not stated: bonne quatrieme, 48f 50c, and for 
delivery, 48f. At Nantes, last week, 9,185 sacks 428 bales Reunion, 
part at 52f 50c, bonne quatrieme, part at 48f 50c and 48f, on sample; 
the rest at prices kept secret; 4,462 sacks Anjorian, prices not stated ; 
some French West India, 47f 50c, bonne quatrieme, and usine, 56f 50c 
to 51f. This week, usine, prices not stated. At Marseilles, last week, 
—— Havana by Spanish ship, 30f 25c, No. 12. No sales this 
week. 

Inpico.—At Havre, in the week ending Friday, 2 chests Bengal, 
4 Kurpab, 9 serons Guatemala, at established prices. This week, 
Bengal, prices not given. At Bordeaux, last week, 20 chests Bengal, 
24 Kurpah, 20 Madras, prices firm. This week, Madras, quotations not 
mentioned. 

Hipes.—The sales at Havre, in the week ending Friday, were 2,800 
Monte Video salted saladeros ox, 67f 50c the 50 kilogs ; 3,015 mataderos 
ox, 57£ 50c; 1,200 Valparaiso salted ox, 60f ; 500 ditto cow, 58f 75c ; 400 
New Orleans salted, 52f; 1,545 Monte Video horse salted, 49f 50c. 
There were also two auctions, chiefly of damaged and of indifferent 
quality. This week, Pernambuco drysalted, 83f 50c; Buenos Ayres 
dry mataderos cow, 119f; Valparaiso salted ox, 60f. By auction, Monte 
Video dry ox, T.Q., 76f 50c to 96f; Martinique salted, T. Q., 58f to 
BE Te. 

Woo..—At Havre, in the week ending Friday, there were three auctions. 
In the first the attendance of buyers was thin; the demand mot active. 
Holders consented to a reduction on July prices of 10c for good average 
qualities, and 10c to 150 for defective; the latter, however, were neg- 
lected. The quantity offered was 3,373 bales La Plata, but only 1,397 
were sold. In the second auction there was no variation in price for 
good qualities, but defective were a little lower. 3,523 bales were 
offered,.and 1,365 taken... The third.auction was a little more satisfac- 
tory. This week, Buenos Ayres unwashed, 100f to 162f 50c the 100 
kilogs ; Entre Rios ditto, 115f; Monte Video ditto, 112f 50c to 170f; 
Russian ditto, 190f ; Germany washed, 400f; La Plata sheepskin, 120f. 

TaLLow.—Prices rose at Havre, in the week ending Friday, owing to 
accounts from Paris. 90 pipes 620 demi-pipes La Plata saladeros ox, 
55f 50c to 56f 75c the 50 kilogs; 500 demi-pipes ditto sheep, 54f 25 
to 55c. This week, La Plata saladeros ox, 56f 50c to 59f; sheep, 
56f 50c to 58f. At Paris, yesterday, the 100 kilogs, without octroi duty, 
were 112f 50c. 

Sprmits.—At Paris, yesterday, 3-6 first quality, 90 deg. 74f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 96f ; 3-6 beetroot, first quatity, 90 deg., 78f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty’s Charge d’Affaires at Lima, an extract from 
the ‘El Peruano,” of the 11th July last, containing a decree of the 
Peruvian Government relative to an increase in the price of guano. In 
accordance with this decree a commission of three engineers is to be at 
once appointed to proceed to and measure the guano deposits in the 
Islands of Guanape, Macavi, and of the North, in order to ascertain the 
amount of tons each deposit is likely to contain, and to make at various 
points of each deposit the necessary soundings, in order to learn the 
different strata and the respective qualities of the guano in each of the 
above-mentioned islands. It has been further resolved by the Peruvian 
Government that the guano consignees should increase the charge per 
ton 10s, this increase to be made effective this autumn. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign Affairs, 
a despatch from Her Majesty’s Ambassador at St Petersburgh, enclosing 
a copy of a notification published in the “Journal de St Pétersbourg,” 
to the effect that all goods contained in bonded warehouses throughout 
t>e Russian Empire on the lst of January, 1869, will be subject to the 
duties established by the tariff, which received the royal sanction on 
the 5.h July last. 

A Lisbon telegram, of the 3rd instant, states that vessels coming from 
any port in Great Britain, with the exception of London, are now free 
from quarantine. London is still considered suspec ed, and will remain 
so until further health reports arrive in Lisbon. 

From the annual accounts of the Clyde Trust, just published, it appears 
that the trade of the port of Glasgow has been in a most flourishing 
condition during the past year. From the Ist of July, 1867, to the 
30th of June, 1868, the revenue yielded by the port amounted to 
143,840/ 17s 3d, as compared with 131,892/ 2s 6d for the year previous, 
leaving a balance in favour of 1867-8 of 11,948! 148 9d. As the ordinary 
expenditure amounted to only 114,251/ 2s 2d, the surplus amounts to no 
less than 29,589/ 15s 1d. The extraordinary expenditure, however, for 
improvements in new works during the year amounted to 88,047/ 19s 7d 
showing an excess of expenditure over revenue of 58,458/ 48 6d. The 
revenue of the past year has been greater than in any previous year 
since 1859, when it was exceptionally increased by the enhanced dues 
authorised by the Act of 1858. Since that date the average increase 
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exports have decreased 23,179 tons. During the year, 3,711 







there were during the year 11,433 arrivals, representing 1,334,453 tons, 
being an increase of 277 vessels and 32,517 tons over last year's return. 
The total increase of tonnage in the year amounts to 66,266 tons. 


The following shows the state of the Albany lumber market for the 
week ended August 25 :—The receipts of lumber continue large, and 
stock is accumulating upon the yards. There is a fine assortment in 
market. The sales for the week have been good, and principally for 
present wants, without variation in price from our last week's quota- 
tions. Shipments have been large, mostly to the East, New York, and 
its vicinity. Lake and canal freights are still low, but will not continue 
so long, and an advance will check the shipment of lumber. The re- 
ceipts at Albany by the Erie and Champlain Canals, for the third week 
of August, were :— 









Lumber. Shingles. Timber, Staves. 

ft. M. c. tt. lbs 
1868 ....cccreeseree 15582100 ......056 192 ..c.0c00 coe eeneee 310000 
1887 ...cerrveeeeee 18742500 .....0006 2186 ..eccceee 4752 cesses 575600 





Of the boards and scantling 12,017,770 feet were by the Erie, and 
8,564,284 feet by the Champlain Canal. The receipts at Albany by the 
Erie and Champlain Canals, from tne opening of navigation to August 
22, were :— 







Lumber. Shingles. Timber. Staves. 

ft. M. c ft. Ibs. 
1968 ..0...00000 eves QELZTBCOO — ..ceceeee 2868S ...ereeee BOABE — .reseeseneee 18925300 
1BGT ..0.0000000000 199456800 .......006 1G196  ...ececee GIB? ccosstonvens 19025700 





During the week ending Sept. 9, the imports of the precious metals 
were:— gold, 217,355/; silver, 57,4138. The exports were:— gold, 
150,873/; silver, 198,6072 


The following return shows the state of the note circulation in the 
United Kingdom, during the four weeks ending August 15 :— 













duly 18, 


Aug. 16, 
1868. 1868, 





Increase. | Decrease. 























£ £ £ £ 

Bank of England............sseecsseesseeessees 24514516 | 2457-389 63873 eee 
Private Banks sessseesees| 2619087 | 2561425 . 57662 
Stock 2213123 | 2163386 49737 
29303200 43526 
4410483 1419033 
5520441 139680 
39234124 332289 





And, as compared with the month ending the 17th of Aug., 1867, the 
above returns show an increase of 382,144/ in the circulation of notes 
in England, and an increase of 742,801/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,415,580/, the English joint stock banks 
are below their fixed issue 575,254/—total below fixed issue in England, 
1,990,834/; the Scotch banks are above their fixed issue 1,661,212/; the 
Irish banks are below their fixed issue 834,053/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Aug. 12 was 21,553,676, being a decrease of 1,059,894 
48 compared with the previous month, and a decrease of 1,557,673/ 
when compared with the same period last year. Tho following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 15th of Aug.:—Gold and silver held by the Scotch 
banks, 2,525,877; gold and silver held by the Irish banks, 2,085,950/— 
total, 4,611,327/ ; being a decrease of 91,166/ as compared with the 
previous return, and a decrease of 93,2571 when compared with 


the corresponding period last year. 
—————_—_—_—_—_—_>_>_$_>_$_{_—=—————————————— | 
TU READERS ANL CURRESPONDENTS. 


















The Editor of the Economist caunvt undertake to return rejected 
communications. 
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BANK RETURNS AND MONEY MARKE1, 


BANK OF ENGLAND. 
(From the Gazerrs ) 


A® Acoounr pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 9th day of Sept., 1868. 
ISSUE DEPARTMENT. 
















Securities .. 
Gold Coin and Bullion ee 19,617,250 
Bilver Bullion .......00ccese0e0s see 












34,617,250 84,617,250 
BANKING DEPARTMENT. 
£ £ 
Proprieiors Capital .......... +» 14,553,000 | Government Securities ......... 13,790,131 
| Reinet ar sihainien 3,613,820 | Other Securities .. -» 16,215,856 
Public Deposits, including Ex- DEIR iiinienespictesensseos + 10,741,298 
chequer, Savings Banks, Gold and Silver Coin 1,118,898 
Commissioners of Nation 
Debt,andDividendAccounta 3,715,925 
Other Deposits ........c.ss000 19,423,966 
Seven-day and other Bills...... 559,469 
41,866,180 41,866,180 


J Dated the 10th Sept., 1868. 5 GEO. FORBES, Chief-Uashier. 
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has been 5,132/, not one-half of the increase for the past year. A large 
she of this increase is due to the foreign trade, there having been an 
increase in imports from foreign countries of 98,079 tons, and in ex- 
of 42,890 tons. The coastwise imports have increased 4,870 tons, 


of 482,168 tons, entered the harbour, as compared with 
3,782 vessels, of 448,419 tons, in the previous year. Of steam vessels 
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THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :-— 
2 


Liabilities. 
Cireulation (including Bank 




























Assets. & 
erecenscocescooscosessoree pom eed 











Securities 

POSE DIl1A) ...rcceveeeererererees oo 24,495,494 | Coin and Bullion .....00essese  20,796,1) 
,Public Deposits ...... - 8 715,926 
Private Deposits......cccssersseee 19,423,966 

47,575,315 51,189,136 
The balance of Assets above Liabilities being 3,613,820/, as stated in the apove 
account under the head Rest. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exhikit— 






ae Songeee 
Gee Seccnnccconensonecoccsccccensce + soscee uiitio sreccense, 424,708 
UbLIC Deposits.......cerrrcrereeveereererseeree 441,510... eeceeee ose 
Other Deposits ..........0.+ oo erscvecee 158,764 
Government Securities - ose 
Other Seouri' 24,074 
Bullion .. oe oo 110,508 
Rest....... oo 
Reserve 





The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :— 





Week ending Week ending 
Sept. 9, t. 11, 
1868. 867. 
£ £ 
8,111,000 ..000 8,045,000 
12,616,000 ...... 8,269,000 

9 318,000  ....0. 10,036,000 
8 251,000 ....+0 8,660.900 
10,335,000 — ..0.+5 10,786,000 
7,881,000 - 8,427,000 
56,472 000... 54,223,000 
JOHN C, POCOCK, Deputy-laspector. 


Bankers’ Clearing-house, Sept. 10, 1868. 

The Bank of England return, made up to the week ending 
Wednesday, Sept. 9, shows an increase in the total reserve of 
notes and coin of 320,645/, occasioned by the increase in the 
public deposits. “The other securities are less by 24,074/, and 
notwithstanding the importations of bullion during the week 
there is a decrease of 110,505/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858:— 






| | 
At eorresponding dates 
with the present week. 1858. 





£ | £ 
20,784,037 | 21,949,755 
ve] 7,535,733 | 6,821,640 
12,267,046 | 13,86+,979 
| 10,955,269 | 19,881,209 
15,362,692 | 21,244,509 |} 22,481, 
12,500,905} 7,410,519 
18,039,465 | 14,155,579 
#pe 
97 898 
450 34 5 46. OC 
25.15 25 { 25 20 274 | + 
| 11 16g 17 | 12 18§ 19 | 11 16 17) 11 19 19%! 12 19 19§ 
13 8 8 | 18 OF 10 | 13 Bf SFE 13 10f 10F13 10g 10E 


In 1860, Garibaldi had just entered Naples amid great 
enthusiasm. Insurrectionary movements had broken out in 
the Papal provinces, and a deputation from the inhabitants of 
that part of Italy had been received by King Victor Em- 
manuel. General Cialdini had invaded and occupied the 
disturbed districts. In consequence of this resolution, the 
Emperor of the French had withdrawn his ambassador from 
Turin. It was reported that measures were in progress for 
effecting a reconciliation between Austria and Russia. At 
home, uo event of importance had occurred. The Court of 
Bankruptcy was still occupied with the disclosures consequent 
on the great failures in the leather trade. 

In 1865, the American Government was busily engaged in 
taking measures with the object of the pacification of the 
South. War continued to be carried on by the single Oon- 
federate cruiser, Shenandoah. The issue of a new Brazilian 
loan had been announced in London for 6,760,000/, at 74, 
and at 5 per cent. interest. 

In 1866, the principal feature in the Bank return was a 
decrease of 749,190/ in the active note circulation. The 
resources of the Bank had been augmented in several other 
respects. The Bank rate was 5 per cent. 

In 1867, the demand for money had slightly improved. 
Home securities were neglected, and the market for foreign 
stocks ruled heavy. Subscriptions were invited for 125,000/ 
7 per cent debentures, for three years, for the Mont Cenis 
Summit Railway. The Crown agents for the colonies had 
disposed of, by public tender, 50,0007 Natal Government 6 per 
cent. debentures. 
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The amount of the “other” deposits, as compared with 
the “other” securities, showed in 1858, a deficiency of 
$,095,646/; in 1865, a deficiency of 7,382,530/; in 1866, 
@ deficiency of 5,173,5441; and in 1867, an excess of 
1,794,835/. In 1868, there is an excess of 3,208,1104. 


Discount anp Mowry Marxet.—The Bank of England 
return, made up to Wednesday, the 9th inst., shows a further 
increase of 122,0007 in the stock of bullion, although the 
withdrawals for currency purposes have more than absorbed 
this sum ; and the advices from Australia up to the 16th inst. 
announce large shipments of over half a million, making the 
total known to beon the way to Europe about 1,325,000/, in 
addition tothe large sum of half a million, which was de- 
spatched on the 8th from New York. It cannot be matter, 
therefore, for much surprise, that in the present state of 
commercial affairs, whatever the prospect of improvement 
may be, or the indications of a revival, the discount rates in 
the open. market have receded a point since our last. At this 
season of the year when, as arule, the leading members of 
the commercial.community are absent, business generally is 
curtailed, and the result must be easier terms for the com- 
modity, for which there is less demand, more espe- 
cially under existing circumstances, which are scarcely 
paralleled for entire absence of confidence, or of in- 
clination to enter upon business of a character involving the 
least risk. In the Northern States of America, which are 
anxiously watched from this side for symptoms of recovery 
and returning prosperity, we learn that the people are looking 
forward to the period following the presidential election as 
one of extraordinary prosperity. In spite of other serious 
drawbacks, it is stated thot the returns show that the cotton 
culture is reviving in the South, and that. in this particular 
field America: is re-assuming her old ascendancy. The har- 
vest is one of extraordinary promise, and althongh the hopes 
of the people may be raised too high, it is at least en- 
couraging to receive an account which is so favourable, and 
which, coming from such a quarter, cannot fail to exercise a 
beneficial influence upon the enterprising spirit of this country. 
The United States Railroad and Mining Register has the 
following :—‘ Large shipments of grain from the West to 
the Atlantic seaboard have already commenced, and the rail- 
roads are receiving in increased freights their share of the 
benefits conferred by bountiful harvests. Future events must 
decide how much of the present crop will be exported to 
Europe, but the indications are that there will be an unusually 
large demand abroad for American breadstuffs; and the 
cities and mining and manufacturing districts of the seaboard 
will, at all events, consume immense supplies of Western 
products. The Cleveland and Pittsburg road earned 12,500 
dols more for the first two weeks in August than it did last 
year. 

The current quotations tor mercantile having various 
periods to run are as follows :— on ” 


+ per cent. 
4 to 6. months—Trade bills ............00000 2} 2% per cent. 


_ The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Do with seven days’ notice 


Do fourteen days 1$ per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 


1} 
4 
233 


13 2 
2 


The following are the changes in the Bank of France re- 
turn for the week :— 


£ 
1,206,500 
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Coin and bullion 
Bills discounted 
Notes in circulation 
Private deposits 


The feature which is somewhat exceptional in this return’ 
is the decrease in the coin and bullion to the extent of half-q 
million. The bills discounted show again a decrease of | 
952,0002. 

Eneiish Government Srocks.—The stock markets have} 
relapsed into the usual dull and inanimate state which cha. 'f 
racterises the holiday season. The principal operations in ‘the 
Consol market have been in connection with the settlement, | 
which showed that the course of speculation had been for 
better prices. In consequence of the extreme dulness ‘in ‘the 
money market and the difficulty experienced in » employing }} 
money on short loan, the charge for continuation was only 4 per } 
cent., which was 1-16 less than upon the previous settlement, }} 
In sympathy with a fall of # in French rentes early in the} 
week the English funds declined a fraction, which however 
was subsequently recovered, since which Oonsols ‘have re- 
mained stationary at 934 to 94 for money, and 94 to 942 for}}. 
the October account ; the tone is also good supported by the} 
renewed dulness at Mark lane, the continuous flow of gold to} 
the Bank, and the fact of there being nearly two} 
millions at sea from Melbourne and New York. To-morrow} 
is a close day at the Stock Exchange to complete the} 
repairs. Some little dulness set in towards the close tt.is after. |} 
noon, and Oonsols were weak at the finish for the October 
account, the figures being 93 15-16 to 94. 

Exchequer bills, 16s to 20s prem. 

Forman Srooxs.—Following a recovery in the French 
prices, the heaviness in this market at the opening of the | 
week disappeared, and several descriptions moved to better | 
figures, among which may be mentioned some of the older} 
Russian stocks. So far as the introduction of the new Moseow- | 
Jaroslaw loan has further tested to the opinion of} 
the public in this country, the balance seems to be in favour} 
of supporting the efforts of the Russian Government in deve- 
loping the interior resources of the country; at the same tinte 
moderation is necessary in all things, and it must'be for the 
ultimate benefit of both borrowers and lenders that too much’ 
is not taken in hand at once. In the case of the first portion 
of the line in question the receipts have been ‘already sufi} 
cient to pay a dividend of 9 per cent., and 7 1-3 per cent. has 
been divided; and so long as a steady revenue.is yielded by 
the lines which are completed the security has a mor} 
satisfactory basis, from the fact of their contributing t 
the support of the Imperial Government instead of 
requiring assistance from it, the possibility of which is ithe} 
plied by the unconditional guarantee. In anticipation of the 
drawing which will take place in October, and the heavy divi- 
dend of 4} per cent. which is due in November, the Vi : 
of Egypt’s 9 per cent. loan has been in favour, at a rise of 19} 
per cent. for the week, some strength being imparted no doubt} 
by the promise not to appear as a borrower in this market for 
five years, and out of which undertaking by the way much 
capital has been made by holders of these stocks. 

This department has not maintained the firmness of tone 
to-day which has been observed during the week, and the ten- 
dency was towards depression at the close. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Austrian, 1859, 614 to 624. Brazilian 5 per Cent., 1865, 
76 to 77; ditto 44 per Cent., 1868, 69 to 71. Danubian, 
1864, 72 to 78 ; ditto 8 per Cent., 1867, 79 to 81. Egyptian 
7 per Cent., 1862, 2nd issue, 80 to 81; ditto 500/ bonds, 
804 to 814; ditto Railway Debentures, 95 to 97; ditto 7 per 
Cent., 1864, 86} to 874; ditto 500/ bonds, 87 to 88; ditto 
100/ bonds, 884 to 894. Italian 5 per Cent., 1861, 514 to 
52; ditto State Domain, 80 to 81, Honduras loan, 84.40 
86. Mexican, 144 to 154. New Granada, 16 to 164; ditto 
3 per Cent., 364 to 374; ditto Deferred, 7} to 73. Orel and 
Vitebsk Obligations, 834 to 83g. Peruvian 5 per Cent., 1865, 
78 to 79. Russian 44 per Cent., 87 to 89 ; ditto 3 per Cent., 
55 to 56; ditto 5 per Oent., 1862, 88 to 89; ditto Anglo- 
Dutch, 1866, 92 to 94; Nicolas 4 per Cent., 664 to 66%; ji 
Moscow-Jaroslaw, 3 to 3} prem. Spanish New Threes, 833 t 
343. Turkish 6 per Cent., 1854, 874 to 88}; ditto 1858, 
644 to 654; ditto 1862, 66 to 77; ditto 100/ bonds, 68 to 
69; ditto 5 per Cent., 1865, 39 to 394; ditto 6 per Cent, 
1865, 61} to 62}. 
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Subjoined :s a. list of tne and lowest prices of 
Qonvols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONBOL, 


Money. 
Lowest. Highess Lowest. Exchequer Bille 


Closing prices 
last Friday. 
3 per cent. consola, account... 94 ¢ 
_ m money... 94 
New 4 per cents, ovow «925 3 xd 
8 per cent, reduced, oe 929 § xd 
Exchequer pills .... wee 155 208 pm 
a lis 208 pm . 158 20s piu 
25 7 245 7 
Bish (MA) 400K .ocpeccceseseevee 214 17 
~ 5 per cents. - lidgs 
Dated %4 ver corss,... 
— por cont:...... - 8 
Bgyptian 7 per cents, 1862 ... 7 
_— — 1864 


Parmene< 3 por cents, 37 
Buswams per conta, 1422....... S 
— 1862 ..... 


; 664 
— 4 perwemt. guarnteed oy 5 
5 wien 

Encuisa Ramway Scccma——Plibes is not much to notice 
in this department, but the tone of the market has been firm 
throughout the week, supported mainly by the return of 
traffic receipts, which in some cases have increased consider- 
ably. Midland may be, mentioned as prominent in this re- 
spect, which'caused am-advance of 1 per cent. in the value of 
the stock. I$ is understood that an increase in the traffic of 
this line to the extentef 10,000/ per week will be necessary 
to admit of a dividendiof Sper cent. upon the new outlay, 
after deducting 50°pereemt, for expenses, and the increase of 
§,890/ over the onding period of 1867 is upon an 
encouraging scale of improvement. 

The half-year! ymestingof the Metropolitan District Rail- 
‘way Company is fitted for the 24th instant, and that of the 
} Midland and South-Westerm Junction Railway Company for 
ithe 28th. 

The half-yearly meating Of the Caledonian Railway Com- 
/pany is convened for the 20t@imetant, at Glasgow. 

The exception to the upward tendency in this department 
/was @ fall of 1 per cent. in Caledopian consequent on specula- 
‘lative influences, which are usmalas the time appfSaches for 
the issue af the half-yearly report, To-day, with the excep- 
tion of Metropolitans and \ Oaledenians, the former of which 
fell 1 per cent. just at the finish, railways have shown great 
‘bouyancy. 

_ Bubjoined is the nsual list of the«@lemmg prices of the prin 
sipal railway shares on last Friday aud Wis day :— 
RAILWAYS. 


Closing price 
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Lendon, Brighton. aad S.Coast 51 
Leadon, Unathain, and Dover 
Lendow and North-Western... 
Loarion and South-Weacern.., 


SERRE 
2.872 °° 


Beirisa Possessions 
Bombay and Buroda .......... 
East Indian guar 5 per cew’ . 

Trauk of Canada 
Great indiau Peninsula g 5 pe. 
Western of Car 
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Madras guar 5 per cent 
Geinde guar 5 per cent 


— Dethi sharesguari5 pe 1} 


Forkien Suants 
Bahia and San | rancisco 


Dutetittenisn...... ..ccrcsecseees 23 


ot France .. 
@reac Luxembvurg.. 
Nortnein ot France.. 


Ly-na, w Mediterranea é 
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THE ECONOMIST, 


American Sxovrrrms.—The business in the London mar- 
ket has been on a limited scale during the past week, but 
prices of United States Government Bonds have been well sus- 
tained); 5-20’s of 1862 closing 71} to 72, and 1865's 70} to 
709; for the former deseription there has been some demand 
to send to New York to exchange into 10-40 bonds, which 
appear to be growing iu favour here, from the fact that the 
repayment. of the principal in gold is specially guaranteed by 
Act of Congress, 

Banxs.—National have improved 1/, English, Scottish, and 
Australian Chartered, and London and South African 10s. The 
latter has been inquired for since the reports from the Oape 
concerning the gold discoveries. Oriental Corporation has 
also been firmer. 

FinancraL.—The only movements during the week worthy 
of notice have been a little more firmness in Oredit Foncier, 
and a relapse of 10s in London Financial. 

MisceLLaNzous.—The principal movements continue to be 
in the shares of Telegraph Oompanies. British and Irish | 
Magnetic and Reuter’s have been in especial demand, at a 
rise of 2/ 10s and 1/ 10s respectively, and Electric and Inter- 
national have also improved 1/. Iu other respects there is 
nothing to notice. Atlantic Telegraph descriptions. have been 
all better to-day. 

Exouanoes.—The rate on Italy closed with an advance 
of 5 cents; on the other hand, the late upward movement in 
the rate on France has been checked by a better demand for 
bills on Paris, resulting in a decline of 24 cents in the rate of 
exchange. Meanwhile all the gold we have received from 
Paris bas only been 20,0001, and now with the lower rate the 
prospect of gold remittances has passed away. 

Bunuion.—The sum of about 22,000/ has been sent into 
the Bank to-day. We take the following from. Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold.—The arrivals since our last have been very limited, being 
merely 8,400/, per Helvetia, from New York; and 2,3862 per Massilia, 
from Alexandria. The ahipments are, per Peninsular and Oriental 
steamer Pera, 5,000/ to Alexandria, 20,100/ to Galle, 57,100/ to Bombay, 
5,215/ to Madras, 10,000/ to Calcutta, and 107,168/ per Oneida, for the 
Brazils. There is no continental demand whatever. In addition to the 
gold ships speeified in our last, telegraphic advices from Melbourne, 
of 16th August, announce the shipment of 598,000/ since the depar- 
ture of the previous mail, thus raising the total value to 1,857,000L 
198,000/, in bar gold, has been purchased by the Bank of England, and 
50,000 sovereigns. have been withdrawn since the date of our last 
circular, 

Silver.—We have no change to report in bar silver. The nearest 
quotation is 604d to per oz standard, with.a very quiet market. 
1,000/ was shipped to Hong Kong per P. and O. steamer Pera, and 
9,000/ per Oneida for the Brazils. 

Mexican Dollars.—A limited amount (about 10,000/) has arrived per |} 
New York, from New York; these have been sold for China, at 599d 
peroz The shipments per Pera were 24,7401 to Hong Kong (on 
Government account), 900/ to Foochowfoo, 10,700/ to Shanghai. 

Exchange on India for drafts by the banks at 60 days’ sight is dearer. 
We quote rates 1s 114d to 1s 113d for Bombay, Calentta, and $ 
demand drafts, 1s 11$d to 1s 114d. | 

India Govefnment. Loan Notes have been in demand, and are higher. |} 
Prices: are 914 to at for 4 per Cents.; 1054 to 105} for 5.per Cents. ; 
and 1104 to 111 for 5$ per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per ozstd; ditto re- 
finable, 77s 10d to 77a 1ld per oz std; Spanish doubloons,. 75s. 6d.to | 
76s per oz; South American doubloons, 73s 6d to 73s 9d 02, last price; 
United States gold coin, 76s 23d per oz. Silver— Bar silver, fine, 
5s O4d to 58 Ojd per oz std, quiet; ditto, containing 5 grains gold, 
5s OFd per oz std; fine cake silver, 5s 54d per oz, last price. Mexican 
dollars, 48 119d per oz, last price. Quicksilver, éh 178 per bottle; dis- 
count, 3 per cent. 


FUREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Excnange 
Dates, on London, 
PAtis.cocrccoere woe. Sept. 11 .cecce 25 25 
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8 per Vent. Consoi?.........000+ 
for account Oct. 6 ..... 

Sper Cent. Reduced .......+... 
New 8 per Cent. ....c0.serreesees 
New 84 per Cent. Jan. 1894 .. 
New 2. a Cent. Jan, 1894 ... 
New 5 Cent. Jan. 1873 ... 
Ann Fan. 1880 ...0vecereee 
Do. April 1885 ......0.scerceeee 
Do. (Red Sea Tel.) Aug. 190° 
— Bills, 1, pony 2 pret 


Ditts 1007 and 2007 
Bank Stock, 4 per ct last hf-yr 
Do. for account Oct. 6 ...... 
Securities with Interest guar. 
by the English Government. 
Canadian 4 p c Bde Redeem.by 
Dominion of Canada in 1903 
Inter-Colonia] Omnium 























Argentine Republic 6 percent = ae ow 
Do. Scrip, 157 ose oe ove oor 
— Hones 1859 .. oo ee od 
per cent - cm eed 
oan 185 owe ove oe 
“Boal pe per cent 1958 oo - eos 
vorerat 1869 a, a 
De. 4 oor cent 1868 eee . 
Do. 5 cent 1865 — = 
Buenos 6percent .. 
Do, 2 per cent {Deferred 8 per cent) 
Chilian Gpercent ... «+ ss 
Do. 8 per cent a a 
Do. 44 cemt =e ane eee 
Do. 6 per cent.1867... a. «se 
Do, 7 percent. 1866... 0 «= 
Olombian 6 percent... «=. +s» 
Danish 8 percent 1825 =... ave 
Do 4 percent 1850 and 1861... 
Do, 4 per cent 1862 a 
Do. 5 percent 1864...  .. ss 
Do. 5 per cent Governmnt Deben. 1855-+ 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent 1878-77 
aa. 
Equador New Consolidated 1 per cent 
Bezptian 7 CONE ave ee . 
Issue ww ooo ove 
Do. 5002 Bonds oo aoe owe 
Do. 1002 Bends ce ws oe 
Do, 1864,7 per cemt...  . +s 
Do. a ee ee 
Deo. 1001 Bonds 


Do. 7 per cent. English scrip, 1868 
Do. Government Kailway Debentures 7 pe 
Greek 5 pc 1824-25. ex Coup. orig. attachd 
De. Coupons ... 
Honduras Government t Railway loan... 
Italian 5 per cent 1865 i ae 
Do. 5 +7 cent (Maremmana Railway) .. 
Mexican 3 percent ... . 


Do. 1864 one one 
¥M 6 per cent ... a 
Moorish (Imperial, 5 per cent owe 
New G - eee oon soe o 

Bpercentditto «z. ws 

Do. Land Warrants (Hevtares) — =. 
Peruvian per cent a a 

Do. 44 per cent (Uribarren) ove 

_ 3 ae -—. . 


cent 1862 
Pectnguee 8 pc 883 56,57, 59,60, 62, & % 
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Do. oo eee we 
Do. do, 00) BOmGB... cen ane we 
De. 6 per cemi 1b6z... axe eee we 
Do. svul Bonds oe 
Do. 6 per cent Teds. ingles ote 
20, 5 ped COMEADGS.., «are wee a 
Do, 6 percent 1s6t... ee we 
Do. 4 per cent Guaranteed oe 









Do. 3 per cent. 1867... ee 
Russian Soren te Gang oo 
Do. 44 per cent 1869 oo ote ee 
Do, 3 per — TS 
Do. 6 per cent 1862... as, ee 
Do. 5 pe Aglo-Dutch 1864, 100? Bonds... 
Do. 84/ Lés do... 
Do. 5pe as 1866, 100/ Bonds .. 
Do. 34/ 158 do... 
Do. 4 per cent. "Nicolas Railway... 9 «+ 
enn w ny 5 per cent .. ee ove ow 
percent .. ee 
rs per cent 1867... ooo oe o 
Do. 3 per cent Deierred ... one oes 
Do, Com. Cert. of Coup. not fanded .. 
Swedich 44 per cemt 1864 ae wee we 
Do. 5 per cont i866... aes o 
Do. 5 per cent. 1o08 Serip, 20/ paid ons 
Turkish Gper cept. 1000 ... are we 
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BANKERS PRICE CURRENT. 
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THE ECONOMIS'. 


Dutch 24 percent Ex. 12 Guil 
Do, 4 per cent Certificates... 
5 nercent. 184L. Ex 25 franes 
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PRICES OF FOREIGN STOCKS—Continued. 
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verannum Names. 
to 10 ° 0 1 

400¢0 |7 per cent} Agra, Limited (A) oe. ove 0 | 11g 
60000 - Ditto Qa a ew oe 10 0 0| 7% 
10009 |5! per cent! Albion ose ove eve os) 8650 15 0 0/)915 
40000 |3 per cent} Alliance Limited ... oe ee} 100 25 0 0} 1% 134 
100009 (35 pr cent] Anglo-Austrian ..,. oe oe} = 20 710 0); 44 
400090 (10 percent} Anglo-Egyptian Limited oe} 20 20 0 0}; 18 
50000 ose Anglo-Hungarian eco coef 88 8 0 0 | OF 105 
16000 oes Angio-Italian Limited ... eee 20 10 0 0/146 4 
30000 /10 percent} Australasia . 40 40 0 0} 53) 4) 
12560 ose Bank of British Columbia ee} ©6800 20 0 0/810 

9600 ono Ditto New issued at 2/pm ...;| 20 5 0 OF} uw. 
10000 [102 pr cent} Bank of Exyps ... ove «| 965 25 0 0) 357 
25000 eee Bank of Otago Limited ... | 90 10 0 0/46 
20000 [10 percent] South Australia .. es ° a6 3% @ 0) 802 
20000 102 pr cent) Bank of Victoria, Australia ...) 50 25 0 0/| 879 
60000 [152 pr cent} Bank of New Zealand ... oe} = 1e 0 0/19 
20000 (9! per cent} British North America ... «| 60 60 0 0 | M451 
40000 (5! per cent] Chartered Bank, India, Aus- 

tralia, and China... 20 | 20 0 0} 205 
30000 (67 per cent} Chartered Mercantile of Ioaia, 

London, and China .. =» 25 25 0 0 | 28% 9 
50e¢0 (72 per cent} City.. one oes Las a 10 © 0 | 12 11g 
20000 |14/ preent| Colonial ... eo} 100 a5 0 0 | 879 

200000 |5 per cent} Consolidated Bank Limited ee} 10 400/44 
15000 eee Delhi and London Bank, Limited) 60 2 0 0 a0 
20000 5! per cent; East London Limited ... 50 5 0 O| 3) 4 
80000 eos English and American, Limited... 80 10 0 0] ww 
56000 om English Bank of Rio de Janeiro, 20 0 d/ 74 8b 
80000 (72 per cent] English, Scc*tish, & Austrasian| 

Chartered 20 20 0 0} Wig 
200¢0 ooo English and Swedish Limited 50 25 0 0] u- 
6000 |12 per cent} Hong Kong & Shanghai Bank 284 | 28 6 | sxe } 
5000 |}2 percent] Ditto New co eve 284 512 6 | 6 / 
22500 |5¢ per cent! Imperial, Limited... oe 100 20 0 o| 16§17 |) 

202500 [11 percent) Imperial Ottoman... +» 20 |10 0 0] 1% | 
6000 (10 percent! Llonian ooo ove ove 25 25 0 9}, 257 | 
6000 |10 percent] Litto New ove 25 & 0 0 | 4b 5) 

100000 ove Land Mortgage Bank of Indialim} 20 400 

500000; |5 per cent] Do 5p c Deben. 1864, for30 100 [k00 0 0 | #8 82 

20000 5! per cent} London Bank of Mexico & South 

America, Limited... «=| 50 20 0 0} 13% 
15000 ovo Lonoon and Brazilian w-| 100 45 0 0}17 19 
22600 eee Do New ... one “ oe 20 720 0! 2% 3 
50v0 [10 percent] London and River Plate, 100 40 0 o| 44 
40000 [10 percent} Ditto New, issued at 14 pm 2 [10 0 0} 108% 
60000 |8/ per cent! London Chrtd Bark of A 20 | 20 0 0) 238 
87500 [16 pr cent} London andCounty .. 50 | 20 0 0} 50 
12509 /16 pr cent} Ditto New er) ao 12 0 0] «+s 
80000 |'<4 prcent] Londen Joint Stock .. 50 156 0 0} Sg 
25000 |3$ per cent] London and South African 20 | 20 0 o| te 12 
10000 |2¢ per cent} London and South Western 100 20 0 OF uw» 
5000 oe London and Venezuela Limited.) 60 1210 Of ++ 
60000 (24! pr cent) Lundun and Westmmswer se} 100 20 0 0 | 66¢6 
50000 |5 per vent} Do scrip, iss.atl0/pmnone pd} 100 20 0 0} 534 
15000 |5i pec cent) Merchant Kank Limited ... ese} 100 2 0 o | 18 20 
60000 ese Mercantile and Exchange Limtud, 50 1210 OO] «- 
20000 [5!perccnt} Metropolitan Lumited ... | 10 |10 0 0 | 68 7% 
8040 |6/ per cent] Midland Bauk Limited .. | 100 | 20 0 0 i 

100000 |12¢ prceent) National of Australasia... .... 5 400)6 
80000 /5/ per cent; Nawonal of Liverpuol Limited ...) 25 15 0 Of ow 
10000 |21 pr cent) NatiousiProvineimiotknugmnd | 100 | 42 0 0 | 134) 
55000 [21 prcemt] Ditto soe see wee wee] 20 DO OT wee 
5u000 [16 percent) National .. ° 50 30 0 0 1 457 
60000 [15 per cent) New South Wales oo. sf 0 0; 45 
64000 [5 per cent) North Westerm .. 2 | 20 710 0] ww 
60000 [12 prcent| UrientalBauaCorpuratio» ..|) 36 | 25 0 0 | 45 
22269 «|74 per cem! Provincial Banking Corpor. tan, 50 10 0 0/36 
200.0 |2ui pr cent) Provincimiotireiane —.. 100 46 6 «0 } 82 91 

4000 j2u/preent) Ditto New } 10 10 0 Of o- 
17uo8 | per cemt) Stauvard Bank of “British Sour, 

Alrica Limited 4. ..., 100 | 25 0 0 | 184 14 
6108 42 per cen Ditto New eee ove o| 100 wo 0 0 eee 

S0uuu 15 pr cem| Union 01 austfaie oe ab 2308 7 

lovvd ove Union of ireland Limited «| 100 220 06 ove 

wee 152 preen! Union of Lon«on.. “ 6 00 

WwUKss UF THE BAUGusnene 
| Tueadny. Fridays 
Time. |Vrices neyotiatea|| trices negotiated 
on "Change. en ‘Change. 

Ams rdau “a os — ows—Ssiwes BHOxt, | 12 19] AL 19gi) 22:19} 22 106 
DBD xen cme meine] OB. | AS UGE AB Ai] AS. cd] 19-2 

etn. Gh eee «. of = az Ug! ad 2 |] 12 Og) 12 1 
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“tarseilles ... one - eos i = #0 875) 2b 45 2 86 | Ze av 

Frauklorton the OID wees] 1208 | azug lzeg | 1208 

VAG ak TE cm... crn onel  e AA 67a) AL 75 || AL 07g] da 45 

Ret a om. ee - ab 67g} 12 76 || AL Sig} 11.76 

Pevereburg... ove eos ove o - sli 32 62 323 

Copies Gb ww. me ll 921 | 925 |] vid | 9 22 

Beau og ee tenn Coens ae 6 274 | 6 27g || 6a 6 27d 

Madrid noes ove ew - aig 48i 475 483 

E> liete ice. cen. due ool avy 4d4 ade 485 

RaGROR oo tsetse 2765 | ui 75 || 27 zu | ze 75 

Muan a ek. |e - - 27 65 | 2776 || 47 7e| 27 88 

Genoa eke biel. setae aac ae om 27 65 | 47 75 || 2770) 27 80 

Re ent, Cell, <gmin<: om. ee oe 27 65 | 2776 || 2710} 27 76 

WAMEMO oe weet 2765) 2775 || zz qu) 27 75 

BACUSINA crete cee wees] vi 66 | 97 75 || 27704 27:75 
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IN*URATICE COMPANIES. 


per cent) Albert Medical Life & Family End. 
114s 6dpc| Alliance Britishand Foreign... 
Do, Marine ee 
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rer cont British & Foreign Marine Limited. 
0 per cent| Church of England .. * os 
per cent) Clerical, Wedtcal. & Genera! Life.. 
74 per cent} Commercial U ove 
pe &os| County * 
Crown.. o a 
per vent] Eagle .. . 
Equityandtaw .. ee 
1 2s 6d pc] English and Senttish t.aw Life 
English and Scottish Marine Lim... 
Genera) 
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Estates, Limited... 
Works ,Limited)...... 
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Home & Colonial Assurance, Lim. 
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119 per cent! Imperial Life oe 
per cent| Indemnity Marine 
§9000/6 per cent) Law Fire .. 
percent) Law Life 
100000)10 per cent} Lancashire .,. — «+. 
5§ per cent! Lega! and Genera) Life 
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City of Moscaw Gas, Limited ... 
City Offices (Limited) .....secseseres 
80000/8 per centiColonial, Limited . ........-.sssesssses 


40000/15 per cent |Co 
1750/4 per eoutiinns y of African Merehts (Lim) 


ow Lonéon & Cajedonian Marine Lim. 
oe London and Lancashire Fire 

10000|5 per cent) London and Lancashire Life 

90000/4¢ per cent) London and Provincial ioe 
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per cent] Maritime (Limited)... 
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689229;'20 per cent) Royal Exchange 
100000/1'4 preent] Royal Insurance 
500\723 PreeMt| Union we ave * 
=» |6$ percent) gun Fire oo 
4 ad ene ,0 ee ° 

ames and Me 3 
41200/10 per cent) Union Marine a 
percent) Universal Life ee oe ve 
per cent) Universal Marine Limited. 
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AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. y(Lim 


LFinancialSociet: 
Satterthwaite's circular issued on Wednesday last:— per cent)(nternational Land Credit (Lim)...' 
80000/5 per CoM) italian Land .....xsseressorseseeseosere 

| Bid | Asked. a’ 
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Bonds and Shares having Interest and Dividends payable in 
Americ” _ 


United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... oe oe 


i 
oe 


radi! 
London County Landé Building(L) 
° 2 London Provincial Telegraph (L).. 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 188 sn London Financial Association(Lim) 
Ditto 6 per Gent. Coupon Bonds, (5.20's) 1855 as London General 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904... 
mia 5 per Cent. Coupon Bonds ooo. oe 
Vitginia Six per Cent. Bonds ie. sse_nun nnn nnn tee 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 
and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 
cent., First Mortgage, 1867 ... aes 
7 per cent., Second Mortgage, 1879... 
7 per cent., Third Mortgage, 1883 .., 
7 per cent., Fourth Mertgage, 1880 
7 per cent., Firth Mortgage, 1888 on 
7 per a maga Stock 2 ove eo % ‘bMieL 
shares, AE. ety deh: tap Re a a uebrada Land, Rail, & Min, 
Central, First Mortgage, 7 per cent. Construction, 1875 ... , New Zealand, Prov. of Auckland, 
100 dollar shares, all pald © se = ssn nee te ves 6 pcLoan, lst & 2nd series, 1896 
ditto, paid up in full MS Tee. Gen.) a ee ee ‘ew Zealand Loan and Mercaniile| 
6 per cent. Mortgage Redemption a al ce wd 6 Vy Limited ..e.ccrrersessenes 
a by hich —— . — cent., let Mortgage, 1874, gua- ee ea 
e' entral... eco ooo ove ove ooo orthern Assam Tea, saeeee 
Cenical, 8 per cent., convertible, 1869, 1st Mortgage 18717512 per cent)North British Australasian (Lim.) 
sinking fund, 1882, lst Mortgage ei “a at ao 80000 tal Gas (Limited) .......eseceoe 
shares, 100 dollars eve eo ad Ditto NOW... srsnsscecssensreeseerss 
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meoer-sertceeso |SeoSoc2efo7— 
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ecccEoce etecc eeccececececeococeessooooewus © coococoeso 
Ss é 


iH 


FF 
Soaw 


i 


hern ang Northern indiana, 7 per cent, Sinking Fund, 
oo _ 1 per ont. Ronde, 1004 ~ = 1 Ditto ditto 
Ditto; 7 per cent., Sinking fund, 1876 ca gah Gv0v00//3 per cemt! Pee! River, Land, & Mineral (Liu. 
aes ee ae 2000s per cout Date Rew, 1807 eee 
Pennsylvania, 6 per cent., 1st Mortgage, 1880 ae ~~ : - — — Ravana a wat 


rate of Exchange, | ' 24000/4§ per cent] Riode JaneiroCityAmprovuits( lau, 


j 
se 


cocur a 


oe ove 


ee€cer Cece 


Atlantic & Gt Western (New York Section 8uv00|1v per cent ; ‘ 
: ), 1st Mortgage,7 p.c. 187% 10 per aio de Janeiro Gas, Liwited......... 
jrecmayivania Bextioa), ist Mortgage, 7 per cent., 1877... 1é0uu creme oyal Mail SLOCUM. cerssseersesserseees 
Pitt, (New dork Section) Second Morigage, 1881.0. au. mauvds|.U,-er cant soottiah Australien Laventant <a 
yivania Section), Secona Mortgage, 1883... —... Societe Financiere d’Egypt (Liw).. 
Quotations calculated and Bonds redeemea at 4¢ 6d per d | 20000/5 per cent)s, African Morigagew ts: veal. (Luin. ) 


luterest payable at 4s per dollar, 14200) , €F cent/syuth Australian Laud... 
putnand Omannati, lst Mortgage, 7 percent, 1891 4... — 5 per cevt) submarine ‘I clegrapa ...... ... 
ma ‘Ulat at ss 6d Pp dol; Interest payable at 4s P dol. 375UL pe cent : Ditto BETIP .overeseerevessonen °. 
cwateu at 436d pirvollar; #riucipal ana Interesi per cent) Pelegreph Construction aud Maur 
puyable al 48 por doar, i 


eeeererecteert ¢& 


cs 


i hiheeinenMbamaarh teria een: 
Bends issues in overling, and naving Down Prucipal and Interest 

Minois Central, skevetae Lendon in Sverling, Buy0U cai Uiiaou. Kingaons Nateigrals Uvune 
Virginie. ive pec Cont, Merwenee, Hedewnption Sterling 1875) 98 | 100 PuMy (AstIANEC)serceseeceeeee 
ennaylvania General Morigage... ... - — ™ “| 33 ove Ov0u}i0 pr cent] Ditto 10 per cent. preference 
Bassachivectis cive per Cour Se eM, ote | Ort ne cog AM v0 SU0U S58 Od p at) V aD L1emIEdl’S LAU. srcereener 


Seven per Lent General Mortgage, 1807 M.S] ea ao “i we Viceroy of Egypt (Mortgage) Laas 


Peonsyivauia, pst Cesites Stine ath “a ove Warraut Pumaace Uaduuitouy .ss.cee 
Urty ay co one 
Atlantic and Great Western Consoluiated Mortgage 7 per cent... = hue 2o00v) ave West inaia @ Pacine dvemu (La u, 


and : 88h ays suum 
Ureal Western Certiucates uf Vebeuiure, & per cent,. | *s vod 7 
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COLONIAL GOVERNMENT SECURITIES. 
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[Sept. 12, 168: 


MAIL ARRIVALS. 
Latest Dares. 
On Sept. 5, Care or Goon’ Horr, per steam ship Cambrian, via Plymo 
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Amount | Div. ‘July 22; Algoa, 29; Cape Town, Aug.4; St Helena, 12; Ascension, 16; a ie 
of Loan.| Ht-year. Madetra, 30. : ; 
On Sept. 5, Amenica, per st'am ship Saxon‘a, via Southampton—New Yor, | 499,79 
£ Aug. 26. 
wos [8 BP CB Camada, 1877-86 ..........ccccesseveeceee seeseeveeesosenseses On Sept. 6, Amerroa, per steam ship Etna, via Queenstown—Halifax, Aug, 28, 
a. (|@ Bret! Do, Oa Sept. 6, Amunica, per steam ship Helvetia, via Southampton—New York, 
~. |& pret! Do, Aug. 27. || guaier - 
2214808)? On Sept. 6, America, per steam ship Siberia, via Queenstown—New York, Auger atl 
585808)? On Sept. 7, East Lxpres, by overland per steam ship Massilia, frem Alexandria, vig | 
.. (26 pret! Do. Southam, ton—Alexandria, Aug. 23; Malta, 26; Gibraltar, 30, : 1) gud | 
p On Sept. 8, America, per steam ship City of Antwerp, via Queenstown—New¥ H } 
exe |B OF CL D0, 1890-1900. .seseeeve Aug. 27. a. . 
wo |? Y On Sept. 9, America, per steam ship City of New York, via Sou } . 
«. |® Pret! Do, 1891........ . York ,Aug. 29. | feeie! 
28400024 On Sept. 10, Cawana, per steam ship Nova Scotian, via Greencastle—Quebee, TWN al 
2600003 On Sept. 10, Ammenica, per steam ship Denmark, via Queenstowa—New fig A uc 
100906)3 PECK) DO 1872 cosccacescoerereeeees Aug. 31. ||| The 
8500003 PFC) Do, 1882 and 1883. ...c.ccccrsererseeseee hipinose evcovesenss| 100 | 1°38 —_—_—_EE Es } 
1¢0n000 24 .+ ct |/Madras Irrigation and Canal, guaranteed 5 percent 100 103 ier 
200060)3 PT Ct. Mauritius, 1873.eccscvessecseseeseeeseses Siahidubiilansersened 100 | 10: CORN IMPORTED AND EXPORTED. ‘ 
200°00)38 PECL) Do 1B78 cccccccococeeee es 100 166 An Account showing the quantities of the several kinds of Cora and Meal | just, 
200000 8 pret) Do, 1882....... 2 100 108 into each division of the United Kingdom; and the quantities of British 1 
400000/9 Pret.) Do. 1895-96 100 107 foreign Corn and Meal. of the same kinds, exported from the United Kingdom, | 
165500)3 PF Ct Natal .....00- 100 | 110 in the week ended Sept. 5, 1868:— 
. or a . DO, . coccsceeereee: 100 we y 
166000)3 Pr ew NOM c00.e eases 100 203 Quantities 
1135800/24 pr Ct.|New South Wales, 1871-6 . 100 | 100 Cee the United Kingdon iim || 2900 
TUSOO/ZS UE Ot.) D0, 1888-08 ...sesecsrerenrsersssesesersessnsnsremeessereeree} 100 | 983 — — lately 
850000/24 pr ct. Do. redeem by aunuai drawings from 1867 to 1875, 100 | 99% The Co 
15000013 PF CL) New Zealand, 189).cccvcccsessssessssessereeseses snues vee} 100 | 120 Engiand|Scotland| Ireland.| United || British, more 
1000000 24 BT Cts} Do. ccecscseerssesee "| 100 | 98 Kingdm r Baroy 
114,003 pret! Do. ....... 1100 ' 98 | stocks 
500000) Pret) Do, 1891 100 | lll cwts cwts cwts | cwts cwts 
300000. /3 pret! Do. 189i. 100 | 110 | Wrneat ceercessenve-e-- | 215298} 89820 | 219110 | 617298} 3296 ond 1] 
2500/3»: (t| Nova Scotia, 100 | 101 Barley _. “| 184513} 22211 | ... | 156726 i Octok 
216000); pret.) Do. 1886. 100 | 101 Oats “| 176113 | 12598} ... | 188706 518 Doce 
18502: 0}3 p° © |Queensland 100 | 106} Rye... 5216 | 13000 18 | 18294 iy 
1177450|3 pr ct} Do. 1891 toy | 17 Peas 11729 | 8360} ... 20089 76 124; 
726600. |? °! * |South Avs 100 | a. Beans........ | 5620) 13356 ote 70076 “ 783 ¢ 
bo Pet) Do, 1878-92... 100 108 fndian corn .. ..| 227335 | 32054 | 128821 | 388210 <e 
1o260|3 pr et Tasmanian, 1896 lo | 106 Sabiechinas 395 a 305 | an Ange 
400000/3 4r ct.) De. redeemable 1893 00 108 a, tt ose ite Ee bales. 
B00" 3 or w | mm Beer or bigg......--+- af 
v0 pr ct 0 § — 7 \ : 
700Wv.U|3 pret Lise: ite | atone f | 920879 | 191894 | s40049 j4s9722 / 3890) 14904 follow 
cwts ; cwts cwts cwts cwts and f 
- . Wheatmea) and fiour| 32879 | 12213 98 | 44690 153 
COMPARATIVE EXCHANGES. Barley meal ......-.+0». Re oe sn 1 i: oa 
, Je Oat meal . ; at al w 149 
The quotation of gold at Paris is about at par, and the short Ryomeal Bs , ond on ws Janu 
exchange on London is 25f 25c per 1é sterling. On comparing these | Pea meal .. “ oe oe ” week 
rates with the i:nglish Mint price of 3/178 10$d per ounce for standard Se ences sail wae “S65 | Th 
gold, it appears that gold is about 3-10ths dearer in London than in | Buckwheat aan aaa | at me 
Paris. _———— es eet —-- 
. {meal .... | 326 122138 44956 
The course of exchauge at New York on London for bills at 60 days’ — a : 
sight was 109% per cent. on the 7th of September. At this rate, there, | Total of corn and 
is no protit ou the transmission of gold from the United States. = eaLexctuaive oft S00uDd | apNNeN. | BANRET. AEREETS 
qrs qrs qrs 
DOCKS. Malt a 32} see o2 
etch, locienee seine VERAGES OF GRAIN 
perannum. Nam Shares.| + A 3 
——— = ad. |peahare The following is a statement showing the quantities sold and the .verage price a| 
2 £44 British corn (imperial measure) as received from the inspectors and officers of Ex 
2065688: |7/ per cent| East and West India secs] Stk [100 0 0| 11618 | 8 Comformably to the-Act of the 27th and 28th Victoria, cap. 87, in the rook ede 
8756697 |5i, er ceut| London and St Katherine ...... w-| Stk |100 0 0] 586 Sept. 5, 1863:— Act 
1€62500/|4i per cent} Do Debenture Stock 4 percent.) Stk [100 0 0] .., Quantities Sold. Average Price, Tl 
500000//6 per cent| Millwall Freeho.d Land & Docks.| Stk |100 0 0| 35 qrs| bush s 4 
— i, PET Cont] Southampton ........ccesccerrseseeseeee| Stk [100 0 0 <n ee ciescenneenetenstetan ce ae eS. ° : infer 
« per cent) surre: Dock sal a aie OY acces mi seecccececccccoces ‘Ne 
- on ee ae Si oe, OES: sccm ee in Li 
—_ a ———== i COMPARATIVE AVERAGES OF GRAIN. the 1 
° e following is a statement showing the quantities soid and the average price of Hon 
Cc b ‘ g . British corn (imperial measure) as received from the ins and officers of Ex . 
e 
~~ cise, conformably to the Act of the 27th and 28th viewe, Se 87, in ~ wae ee 
t. 5, Li » ww) ik i rom 
FOREIGN MAILS. ee 868, and for the correspunding week in cach the years | 
Despatch ot Next Mail f | } Week AVERAGE Pricks. Quantities SOLD. paeee 
Destination. tendon. _ | Sopeaees enling |————— ——_- 
Sept. 5. | Wheat. | Barley. Oats. | Wheat. Barley. Oats 
via Southampton... Oct. 3, u./3ept. 11 ee ee “ar 
Aastralis and New Zealand..............4 |via Seareetlieg-n.n. Sept. 11, my om b ‘ sd s d s da gre beh qrs bsh| qm i 
via Panama ........ Oct. 2, x |Sept. 28 aS: 3 9 > 10 ane : = : A) ; —_— 
Brasil, Buenos Ayres, & Monte Video { ie —- comet _ - Or. 7 8 3s 1 8 ryt 2} 2,993 5| 207m 0 Bohe 
British North America (except Canada)/¢:a Hal fax See Sept. 12, &. Sept. 23 *: 0 ol 2 3 1 ones. 4 Save, 3 ae. 
Gene. 17, nldent. 18 a2 3 | “3,1 | 22 5 | soue7 2| 2175 6| Sembt Cong 
Sept. 12, 2./Sept. 12 SSE Eee Cape 
- Oc. 9, uw oe r oe 
v8 Devonvort -.. apt 24, x. |0ct. 12 COMMERCIAL EPITOME. | King 
oe ae. Sept. 19, um Sept. 12 FRIDAY NIGHT cat 
es ria a a Lt alpen. 2 There was en unususlly small attendance of millers at Mam | | - 
Rast aa “Sesnerenenssereees Vivia Marseilles ...... Sept. 11, x, Sept. 14 lane t:-day ; notwithstanding the very moderate su ly on sale, \| Pékeo 
Gibealtar weencceccoeecanec cs |via Bouthampton, Sepia wiaepécig | te demand for ali qualities of English wheas ruled ext Peko 
FS <n a {ivie Southampton... Sept. 1z, ».\Sept. 12 dull. ‘To have effected any considerable sa'es factors inust have Peko 
via France | vessareee S@pt. 15, E,|Sept. 17 submitted to a further decline on the quotations of Monday last Twar 
Mauritius .........000: sssssannnnnnnnnnnnnnnnneee 410 Mapallieg nn Oek” 7, nlSept is They did not, however, appear anxious to realise, and the transi ine 
Bowron nnn aba Sept. 12, «./Sept. 23 tious were on a most restricted scale. In foreign wheat a fow ¥ 
Bt Helena.............coreees singel j Oct. ° > Oct. iz retail sales were made at about late rates, Spring corn, with the Impe 
iieatiolon ites. “Y $ |New York) ssessee Sept 12, «.|Sept. 19 exception of oate, which were scarcely so firm, com and er 
Ditto iby North Tioydia previous values, with a fair inquiry, Forcign Sorte 
packets)... ae } | Mew Work) wes Sept.15, a!) country flour had a drovuping tendency, but town marks wee | Aasai 
o|(New York) swssmes Sept.16, 5] unaltered, This week’s imports of foreign and na 
Seionet (Quebec) severe, Sept. 17, €./Sept, 18 produce into Londen have amounted to 12,270 quarters of wheth | , 
sevscecereareaf | OM KORK) nverveeee Sept 11, 2.) ave 2,940 barley, 29,650 oats, 980 maize, and 1,560 sacks of flour. 
emo - The Liverpool cotton market during the past week has beet | 
Ritshndhentnecssiqnnenattatbanies Sept. 25, «.|Sept. 16 exiremely quiet, and prices show a decline of 3d to $d per 1b up a 
=. a | Saat Sept. 17, w [Sept. 14 last Friday’s rates. The sales amount to 61,510 baies, of woich 
Sr ae ann te Oct. 2 m./Sept. 28 the trade have taken 41,660 bales, speculators and exporters — 
Bahamas (via Now York) esensnonnnn wsssnweecs-ee Sept. 23, &.|Sept. 9 19,850 bales. The imports this week have been 36,682 bales Total 
Bermuda (via BRD ovess isersseesenseectece|seeseccescecevsncensescenee Spt. 26, £.|Sept. 23 actual exvorte 27,423 bales, and to-day’s stock is estimated # Bi 
—————————— EO = See Sout. 











‘Gept. 12, 1868 ] 


H) 419,790 bales. Quotations for American are redaced 3d to jd 
peri, for East India 3d, and for Bengals 4d per |b for the week. 
i the market closes dull, and prices occasionally rather 
)\caier. Sules 10,000 bales. 

| At New York, on the 10th inst., the cotton market was inactive, 
\gpdiprices had a drooping tendency. Middling Upland was quoted 
| p97} cents per lb. The quotations at Bombay on the 8th inst. 
qere:—Oomrawuttee, 235r per candy, or 8-039d per lb, with 
ifeight; Broach, 240r per candy, or 8-204d per lb, with freight; 

, 260r per candy, or 8°844d per lb, with freight. 

“The shipments of cotton during the fortnight had amount d to 


bales. 
rio March, Scarfield,and Co. telegraphed from Madras, 4th 
linet, a8 follows :—Cotton steady. Fair Westerns 7d, cost and 


























18d f.o.b. Arrivals from 16th to 28th August, 
Shipments from 14th to 28th 
437 


; good fair, 
ers; sales ditto, 646 crs. 
agust—England, 192; France, 59; Austria, 186—total, 


> 
> 





| 
clagasat| freight. Good fair Tinnevelly, 73d. Import market advaneing 
Mies a Ottoman Bank, writing from Alexandria on the 
ot 9th August, report as follows :—Cotton—The exciting news 
-——e | || lately received from Liverpool has not caused a corresponding 
Tol | || movement in our market owing to the absence of orders from 
os Burope, and the disinclisation of holders to dispose of their 
— | stocks, Cotton contracts for the new crop are increasing in value, 
me I || and the-equivalents of the following prices are now asked :—For 
«» Wi | Oetober delivery, 123d f.o.b.; for November ditto, 12d; for 
1°) || December ditto, 11}d to 11$d f.o.b. We qnote:—Fair open, 

! 

| 


Se 





eS 








Atelegram from Alexandria, dated September 3, brings the 
following information :—Market quiet; steady. Fair, 12}d cost 
‘Ii and freight ; good fair, 13d cost and freight; fair, October de- 
livery, 12§d free on board; fair, November delivery, 12d free on 
board; fair, December delivery, 113d free on board; fair, 
January-February delivery, 103d free on board. Receipts for the 
week, 500 cantars. Shipments for the week, 350 bales. 

The export of cotton from Bombay is as follows :— 

Export of Corron to August 10. 
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3let August, 1868............... 
= 1867 .....000 
The demand for both raw and refined sugirs has ruled inactive, 
and the quotations have been gradually on the decline. 
All qualities of coffee have been in steady request at full vrices. 
The following report has been forwarded by Messrs Fryer, 
Schultze, and Co, It is dated Colombo, Aug. 10 :—Four vessels 
have cleared for London and one for Calcutta since the last export 
return was made up. Their cargoes include 16,842 cwt of plan- 
tation and 7,381 cwt of native coffee, bringing up.the total ex ports 
to 903,988 ewt, against 776,213 owt at same period last year. 





1868 1867 
To—Great Britain ,.............. owts 661788 — .....csce0ee 575811 
Foreign ports.. .......ssccessssees GEL - seccesconcss 13752 
Australia and India ........... LIGBB .cinscerssans 6510 
GETBIO::  secccossccse 596073 

A 
Great Britain... pctecapinntantes ME ence ncanes 154843 
Foreign ports........scceseses eneee-; SEDEDY cecctesanecs 23086 
Australia and India ..... acentte: AUOEE sédansiaeoes 2764 
POEUN. scccenencece 180140 


It is still early for business in next season’s crops, and #s the old 
is now all on board ship we have very little to report of this article, 
Samples of parchment have been on off-r during the fortnight, 
but growers are at present firm for rates, at which merchants are 
not disposed to operate. We hear that 12s 6d per bushel has 
been offered and refused for the crop of a well-known estate in a 
high district, but low-grown coffee is obtainable at 1s to 1s 64 per 
bushel below this. Native continues neglected, and the prive has 
given way somewhat in the absence of demand. We hear of one 
purchase of contractor’s “ picked and dried” at 35s 6d, but 37s is 
demanded for good quality ready for shipment. 


Some parcels of new currants have arrived, but the business 





oa 1868. 1867. doing continues moderate, the demand being almost entirely con- 
wii mo a fined to the fine qualities, for which, however, extreme rates are 
a. panenenes contin nee mR eh ees 984'958 3 obtained ; fine to extra fine Patras 35s up to 488, while mediom'to 
13496 iu eee eweeeereececesereeeee 91 '885 aeeceeeee : common qualities are neglected at 253 to 82<. In Valentia 
IM] Hit nse esscesscnsesesnecenees VEE anancicen an seisies limntted sulde ano <fiisted oe previews tenais, 
‘aio Total, Great Britain ...... 928,960  ....00000 942,490} There-is no change of importance to notice in the public sales 
Be ine schonk Sespmbiveniant 144,289 .....000 60,453 of colonial wool. Tne attendance of buyers continu s limited, 
Falmouth for orders ......... 21,885 ....0000 ait and, notwithstanding a slightly increased activity in the biddings, 
te Wherbidashivhilaetdibibileciid BBG7B) ...c00e00 30,0193 no improvement has taken place in the quotations. ‘The range of 
2 prices is now below that of the last twenty 
cae | Grand total .........000r0000» 14105,021 sire 1,082,968 Sno anenedieih de Aedinee, Gite Biinecen saad Wien sean? Co.eree 
mw | || Actual exports since last mail left, 14,072 bales. , dated Por: Elizabeth, July 31 :—The intellige»c- brought by 
| _ ‘There has-been a moderate inquiry for good and fine teas, but RMS. Cambrian respecting the state of the home won! market 
i. oe ope have been neglected. Last wa ‘tine a not being quite so satisfactory as that brought by previou- mail, 
as n on 1,371,669 ibs 5 the exports were 1, i jane | our wool market has not been quite so firm during th» )»st fort- 
asl the removals coastwise 800,918 lbs. According to ate _ from night. This, with the continued high rate of freight aud the 
f Bx. | Ravine. dated August 20, the market there was heavy, and searcity of toumage, has checked speculation, and pric:s have 
me i prices-had given way. The total exports to date had amounted drooped sligh'ly. A good dea: of scoured snow-white weol (has 
i ea lbs. aoa Suen tien, Aes ton, ns ae been brought forward, for some of which, ot excellent quality 
ne ae ep ga ate ete 1867 end 1868.” and remarkably well got up, as high as 1s 5d to 1s 531 per Ib was 
ae 754 ae - | offered but not taken ; they were subsequently sold at « tri 
. Import. Stock. advance. Good ordinary snow-white tas ruled at 1s 441 to 1s: 
es Descriptions. Ce per Ib; very little fleece-washed brought forwari. Gvoi clipsof 
© ; | 1867. 1868, 1867. 1868, tolerably light grease have been in demand, aud for small lote-of 
0 tee | te | tbe | Ibe | CxCeptional quality 6d to 6}d per Ib has been given. For fair 
e 14,000 39.000 47,000 56 samples of grease wool 54d to 53d is the current rate; and 
1 “rs"""] 49,399,000 | 49,642°000 | 46,874,000 | 34,483,000 heavier parcels 431 to 5d. Coarse and coloured woo! i+ taken 
Rabanetenpenstnecee| a 122,000 | 35,000 37,000 | readily at 334 to 4}d per Ib. Shipments are 5,774 bales 
ySeented .......... la te O00 a coeee (1,382,203 Ibs). 
erescnes ovens ens mo , ’ The following statement shows the exports of indizo from 
ye ay teen < = 2508000 a vise Calcutta from November 1, 1867, to August 5 1868, os »ublished 
rh leaf)’ and Nata ' ge mth by Messr, W. Moran and Co. :—To Great Britain, 15,878 chests; 
le, vecseeceeeee] 187,000 | 232,000 | 286,000 | 459,000 | to Havre and Bordeaux, 4,656; to Marseilles, 712; to foreign 
ely is 90,000 122,000 | 652,000 354,000 | Europe, 359; to America, 1,047; to Gu'phs, 1,608—total, 
ve 8,000 82,000 132,000 146,000 24,260 chests. 
st. re — —_ _—s Messrs Durant and Co. report as follows:—Within a few days 
ac 13,000 “20,000 99,000 91,000 | Of the departure of the last mail, telegrams from Ccina reported 
ow 809,000 | 1,182,000 | 1,032,000 | 1,336,000 | that the export of silk from China alone would probibly reach 
| seeee ere eee ease 50,000 bales. This confirmed consumers in their previous deters 
" . aby ones mination to abstain from purchases, and we have hud a fortnight 
nd 2 rane SES Ne Lo ng of very small business. The large arrivals so long expected have 
| 4,545'000 | 5,529,000 | 2,810,000 3,774,000 | Commenced and will continue next week; in the meantime, im- 
al "284,000 1,188,000 | 182,000; 634, porters are anxious to be moving, and prices are barely supported. 
it, ub . The deliveries continue to be only moderate. Bengal silk shares 
—_—| annem | Swnsinninisiteliints} Sisinitens tontcnanes | * jet. il till ; . 
I] 70,222,000 | 75,962,000 } 62,584,000 | 56,320,000 2 anee quiet. In Japan silk we are still-without arrivals 
| ee ee . 
: sos-caseesee] 61,899,000 | 65,659,000 | 67,831,000 | 48,661,000 Sars of the Bmx WAREHOUSES. 
: iii 8,323,000 | 10,303,000 | 753,000 | 7,600, Sept. 1, os 1 
ek eee = = 
ME || Totaldelivered ...................... Ibs 87,864,000 92,178,000 - 2,018 ...... 2,592 
- Gtported bie w 17,929,000 20,706,000 2,530 216 
i Coastwise -» 21,291,000— 39,220,000 24,508,000— 45,214,000 Po senses betty 
i a — sos a00 , 
Home consumption from London... 48,644,000 46,964,000 sen, enema on 
———— . " — reer =< 
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Delivered. Delivered. 
A A Sete tue 
ug a. pt. . 
1868. 1367, 1868," 1867. 
bales. bales. bales. 
dntetiinreastin 471 aes « 5,541 wc 5,834 
_— siutthiniaconiabiae SS cei — covcccese SOOOT sovece 16,040 
CaMIOR nccccen.e BOD cae 8B ne B70 ..... 3,088 
Chinese thrown ... BD tinct ines <tihieamiinlag 620 ...... 


Telegraphic advices from Shanghai, dated August 15, state that 
large speculative sales of silk have taken place. Lower qualities 
were 15 taels lower; No. 3 Tsatlee, 580 taels. The total settle- 
ments since the previous mail had amounted to 4,000 bales, the 
exports to da'e having reached 27,000 bales. 


We extract the following from Messrs Churchill and Sim,’ 
circular :— 


Stock of Tnaer, Deats, &., at the Pustic Docks on 1st September, 


Foreign— 1868. 1867. 1866. 
RAS pieces 1,924,000 ... 1,022,000 ... 1,770,000 
ID uithintoesecuqnscibevsoens 1,037,000... 563,000 ... 523,000 
SE atin muniatsinnbiacake 1,421,000 ... 1,065,000 ... 819,000 
PT eecenencnsenenn loads 53,900 ... 45,300 ... 65,200 

Colonial— 

Pinedealsandbattens.pieces 529,000 ... 1,057,000 ... 888,000 

Spruce Gitto ........cccc-scs00 472,000 .. 520,000 ... 671,000 

Pine timber............ loads 3,400 ... 3,900 ... 7,400 

East Indian Teake............ 14,600 ... 27,000 ... 30,600 

SraTement of Tattow Suiprep at St Prererssurc. 

Tallow despatched from 1868. 1867. 1866. 1865. 
Cronstadt to August casks. casks, casks. casks. 
PO Re anhegshsbuecnia 16,287 ... 12,062 ... 20,772 ... 17,142 

In ships loading and 
NII. sien siehtserenmdae 7,956 .. 6437 ... 12,187 ... 9,719 














Total loaded off from 
St Petersburg to 
+ Mugust 21 ............ 24,243 ... 18,499 ... 82,959 ... 26,861 

















ih sscesensdubionstnkio sae we 71,737 ... 54,685 ... 54,186 
Total at the close of 

the navigation ...... vin ee 90,236 ... 87,644 ... 81,047 
UNNND cuciccicdeseces 8919 ... 9,206 ... 16800 ... 14,460 
Liverpool.............+« pei ia Oa bee 238 «Cw... sii 
MIE cthischay soctitcnss ‘es biel bes ated oe ine 268 
Other English Ports 339 ... 698 ... 549 ... 789 
BMA © ccsnectissticces a joa? ie ot ee 
Sootland .............0 1,295. ... 100... 838 
Germany ....cc.c--0-0- st cece: be cee MR lp 2) 5S 
NID ccinstpapsiicescese ons aie 385... 724 «. ia 














16,287 ... 12,062 ... 20,772 ... 17,142 


The annexed is dated New York, Aug. 28 :—We have to note 
an increase of activity for the week under review, and in every 
department of the dry goods business the prospects are now 
favourable for a fair fall trade. In domestic cottons the trans- 
actions have been on a more liberal scale, but at prices disap- 
pointing to holders, The advance established in the rates of 
many brands at the commencement of last month was evidently 
an ill-judged measure, as buyers could not be induced to place their 
orders at those enhanced prices in the face of a drooping cotton 
market. This week, there has been a very material decline in the 
shipments of currency to the interior. Owing to this temporary 
interruption of the westward flow of cnrrency, there has been an 
easier tone in the money market. The banks have had ample 
balance for street use, and the brokers have been generally ac- 
commodated at 4 per cent., while a good amount has been loaned 
on Government collaterals at 3 per ceut. The receat dec'ine in 
the price of stocks has also tended, by reducing the amount to be 
loaned upon them, to produce an easier market. Discounts are a 
shade easier than last week ; there is but a modcrate offering of 
mercantile paper, and fewer grain bills are on the market. Prime 
hames range at 6} to 7 per cent., with more doing at the lower 
~— The followi:g are the quotations for loans of various 
c — 


Per cent. 

ER DALLA SET SLANT ON 3@# 
Loans on bonds and mortgage .......cs0.csscccesee oe 7 
Prime endorsed bills, 2 months ...................0 a 
Good endorsed bills, 3 and 4 months ............ ... 7 
Do. Single NAMES...............+.+ 7 7 
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THE COTTON TRADE. 





LIVERPOOL.—Szrr. 10. 

Cotton has been in fair demand throughout the week, but freely 
offered, and the market being inaaimate, prices have given wa 
about }4 per lo. For Sea Island a steady demand has prevai ed 
and holders have obtained the full prices of last week. American 
has been in more limited request, and being pressed for sale, has 
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declined }d to #4 per Ib. New York advices to the 10h inst. quom!} 
Middling 27} cents, costing to sell in Liverpool 10jd per Ib by | 
steamer. Brazil has been in moderate demand, ans! prices hage|| 
dec!ined }4 to $a per lb. Egyptian has been slow of sale through, || 
out the week, at unchanged prices. In East India the business, 
been to a fair extent, but, with a large quantity offering from 
recent arrivals, prices have generally exhibi'ed a deciine of 
per Ib, but at the cluse there appeared rather less pressure 


In cotton to arrive few transactions have been reported, and : 
latest quo'ations are—Broach, fair new merchants, due and Mm 
sailing 8}d—Dhollerah, fair new merchants, late May gailing 744) pe 
per lb. ” ti 

The sales of the week amount to 61,510 bales, including 
on speculation, and 15,770 declared for export, le.ving 4 
bales to the trade. : Ps 

Serremper 11.—The sales to-day will probably amount tj} 
about 10,000 bales, the market without change. 

PRICES CURRENT. 








per /biper Ibiper Ibiper |biper Ib/per Ib 
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PRICES CURRENT.—Szrr. 13, 1866. 









sco @B1OTL oases 









Total ..cccccosscecsscsescsee 2530899 ... 2362360 ...... 594109... 
Stock, Sept. 10. Consumption from Jan. 1 to Sept. 10. 
1867 1868 1867 1868 
bales bales bales bales 
BIT5BO ceomecsesserse 479790 1G5S17O . ececcesccssee 1895250 
The above figures show :— oie } 
A decrease of import com: with the same date last year Of ........00000 ase 168,540 
An increase of quantity taken for consumption o snee 238,080 
A decrease of actual export of ..... ooo 
A decrease of stock of ............ scanees. 


In speculation, there isan increase of 310,420 bales. 
The imports this week have amounted to 36,682 bales. The/j 
actual exports are 27,423 bales. 


LONDON—Serr. 11. 


Annexed is a portion of the circular issued this week by the 
London Cvtton Brokers’ Association :— 


The market has been gradually declining, with little business 
doing in the early part of the week, but since Tuesday there hes 
been a better demand for cotton to arrive. The decline is agaim 
about jd per Ib in the week. Telegraphic advices from Newl} 
York to the 10th September quote middling Uplands 27} cents 
Gold 144. 
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Sales to arrive :—550 bales Tinnivelly, at 73d to 7$d, October 
shipment to April sailing, guaranteed good fair; 1,150 bales 
Western Madras, 7d to 7}4, July shipment to May sailing, ga.- 
mateed fair; 520 bales Coconada, 74 to 7}', April-May saillog, 
guranteed fair red; 250 bales Dhollerah, 73d, June sailing, 
guaranteed fair; 400 bales Bengal, 6 5-16d to 6$d, April-May 
ailing, guaranteed fair—total, 2,870 bales. 





















a 
* Iuronrs, Dativeaies, ap Stock or East Lypia, Curna, AND JaPan 
” Corton in Lonpon. 
Si Surat & Bengal& China & 
Scinde, Madras. Rangoon, Japan. Total. 
bales. bales. baies. bales. bales.* 
Imports, Jan. 1 to Sept.10, 1868 8214 .. 750:0 .. 26539 oss oes 124480 
- — 1867 16346 ... 83793 ... 52656 ... 1048 ... 166956 
- 1866 33009 ... L71919 ... 46885 ... 1785 ... 264996 
Delivered,Jan.1 toSept.10,1868 7597 ... 121518 ... 35008 ... 327 00 175729 
mi - = 4 1867 «= 897 « GHET4 6 39215 2. 2825 ... 127777 
es j - a 1866 17453 .. 142805 ... 32757 . 344 ne 205451 
a tock, Sept. 10, 1868 ..... 5501... 21827 ox. 17046 ce 4 .. 52738 
vid ~ 1867 ... 13155 ... 55590 ... 25947 ... 177... 102989 
a 1866 .. woe 18966 ... 54186 ... 18102 . 1266 ... 95416 
‘in * Including other kinds. 
- Corrow ArLoat To Evrors on Szpr. 11. 
Bat Coast,for Foreign Total Total 
- London. Liverpool. ordera, ports. 1868. 1867. 
= bales. bales. bales. bales. bales. baies. 
a svsescesecvesesoes L785 ee 448057 ... 23021 ... TALIT .. 547880... 317806 
—— |} Mi Karrachee ...... ececcccce ©6223 ace 8454 10 cae see ose: cee. SMUAl eo . Seen 
r ecscesessoscccsse §SISBE cco §©LOBEO wee cee we 463 ... 68400... 33966 
and Tuticorin 31232 ... a ae 2705 ... 33937 ... 20189 
woo 41633 ... S1UWOE ... nee one 241 .. 92578 ... 59431 


eee 7 


753812 oe woe 
eo 447073 


i —_—— 


TOBB nccscsscressesceeseesces 134200 ... 
ecmqusteccscccccsesece «647077 22. 3841892 ... 


SIB16S wo 2921.0 77526 oe 
1943 ... 29161 ... 


COTTON STATISTICS ACT, 1868. 


Rerony of the Corron Imported and Exported at the various ports of the United 
Kingdom during the month of August, 1868. 
-——[mporis. — ——-Exports.——. 
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bales. cwts, bales. ewts, 
14,545 .. 57,445 17,772 .» 70,210 
- 42,100 ... S 12,040 .w. 17,803 
- 184449 ... 632,821 65,486 - 208,404 
2,072 ... 9,311 TO) soe 3,218 
16,334 ... 33,414 . 1978 ... 3,740 
= a..... excess 265,001 ... 791,507 .. 97,985 303,275 
Dated the 9th day of September, 1858. T. H. FARRER. 


| Note—The Board of Trade can, on the present occasion, only publish the above 
| import and export accounts, the returns made by some of the largest forwarders 
HW} | Seng 30 incorrect as to make it impossible for them to give even approximatively a 
} Correct stock account. 


7 NEW YORK—Avovsr 28. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
teeeipts, exports, &c., of cottun for the week ending this evening, 
Ang. 28. From the figures thus obtained it appears that the 
tolal receipts for the last seven days have reached 1,699 bales 
(tgainst 937 bales last week, 1,038 bales the previvus week, and 
(66 bales three weeks since), making the aggregate receipts 
sace September 1, 1867, up to this date, including the returns by 
telegraph to-night, 2,192,069 bales, aguinst 1,902,431 bales for 
the same period in 1866-7, being an excess this season over last 
teason of 289,638 bales. The exports for the week ending to-night 
Mach a total of 2.112 bales, of which 261 bales were to tke 
| Continent, and 1,851 bales to Great Britain, while the stocks at all 
the ports, as made up this evening, are reduced to 40,969 bales. 

we give the exports and stocks for the week, and also for 
correeponding week of last season, as telegraphed to us by 
| eur own correepondent~ at the various ports to-wight:— 




























Exported to Steck. 

Week endin Total | Same adiniersinn 
ending Aug. 28. Great | Conti-| this week of 
Britain.| nent, | week. | 167. | 196% | 1867 








—_ | | | | 


2438 3714 
1810 1228 
101 653 














a as “soo | 199] 3233 
261} 2112] 1008 | 34592) 56646 
261 | 2112} 1579| 40969} 80710 
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From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 533 bales, so that the former in- 
crease in the total shipments since September 1, 1867, as compared 
with the same period of the previous year, is now about 
101,000 bales, while the stocks to-night are 39,741 bales less than 
they were at this time a year ago. The following is our usual 
table showing the movement of cotton at all the ports since 
September 1, according to the latest mail returus. We do not 
include our telegrams to-night, as we cannot ensure the accuracy 
or obtain the detail necessary by telegraph :— 


Recetrrs and Exrorts of Corroy (bales) since Sept. 1, and Stocxs at dates 























mentioned. 
Exported since September 1 to To 
Ponts. Great | | Other | Norehe®.| Stock, 
Britain.| France. |Foreign.| Total. 
327689) 14712 106668} 881477) 99070) 2277 
211034} 104"2) 14925) 236491) 
89651} 2936} 18226) 105813) 
240475) 9904] 9195, 2 9574 
39676) 1625} 20689) 6194 
281954) 26348) 56372) 372674 
“goss pa “gose 
18333, 3074) 21405 
a ee 
Total this year...| 2190370} 1225087; 198805 224009 1647551 





S| SC 


Same time last year...| 1891896) 1211203} 198147 135809) 1545159) 787713] 20885 


Coutinued favourable advices from Europe have had their influ- 
ence on our cotton market this week, resulting in a rise of 1}c 
for the lower grades, for which there has been considerable export 
inquiry, and about $c for middling Upl.nds. To-day’s te/egrams 
show that the stock of American at Liverpool is now reduced to 
193,000 bales, with 3,000 bales afloat, again~t 215,000 bales stock, 
and 6,000 bales afloat last week. The consumption and export 
of American at Liverpool for the last three weeks has averaged 
a little over 24,000 bales, at which rate they tave in their present 
stock a supply of but eight weeks. Our receipts show but little 
increase as yet, though it is anticipated that they will come in 
more freely very soon. These continued small receipts and small 
stocks on this side, together with the above Liverpool figures, and 
favourable Manchester re,orts, serve to give great firmness to the 
market here. Our market for goods has also d-cidedly improved 
this week, both in activity and feeling, so that it is thought that 
our spinners must soon increase the amount they are taking, as 
their stocks of goods acd raw material ere small. Purchasers of 
goods, however, would soon withdraw if prices were to advance, 
as they must if cotton goes higher. Sales of the week foot up 
10,341 bales, of which 6,560 bales were taken by spinuers, 1,997 
bales for export, and 1,784 bales on speculation. The following 
are the clo-ing quo‘ations :— 









Up'and and | New | 
Florida. Mohile. Orieans. Texas 
e {ec c ce c c c 
- | Bt@.. | 23 @.. | W@.. 
o- | 26h eos. sh an cons { = ooo 
Low middling . <a: Cte 2h. | ae 
Middling . | 30g 31 ee Lae 


The exports of cotton this week from New York show a decided 
increase, reaching 1,565 baler, against 31 bales last week. Below 
we give our table, showing the exports of cotton from New York, 
and their direction for each of the last four weeks; also the tota! 
exports and direction since September 1, 1867; and in the last 
column the total for the same period of the previous year :— 


Exports of Corrow (bales) from New York since Sept. 1, 1867. 


i nue 























Week Ending Total time 
Experted to a to previous 

| Aug. 4. |Ang. 11.|Ang. 18.\Aug. 25.) date. year. 
aR | ans} (207 31; 1833) 282595) ses285 
Other British ports ccsccresee) cee | eee x = 7359) 6057 








errerrrtrer tert 


Total to North Europe ...... 
Spain, Oporto, and Gibraltar... 
All others 
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. The following are the reeripts of cotton at Boston, Philadelphra, | fair request. Tweeds were made especially promin 
and Baltimore for the last week, and since Sept. 1, 1867 :— ’ run “= principally on dark shades and light an? 


——Boston—.  -—Philadelpma.. | —Baltimere— | done in meltons was not an average, but plain milléd cloths 
Last Since Last ince Last Since 
week. Sept. 1. week, . Sept. 1. week. Sept. 1. 


y 


thick fancy coatings were required rather extensively. Tne mes 











| ipts from— bales. bales. bales. biles. bales. bales, | ket for hair list has been aged, but prices of al! qualities of 
New Orleans eM C156 nee wee we = dyed goods remain unaltered. a 
Savannah Z sat eGi Zr awits “13 “isso | Roctpaxe.—The business doing has not been of any a 
|| Mobile . ve nee ne 208 nee nee nee = oes | The quantity of fancy flannels now being made has deg, 
a 7 “some se ee a3 aan78 | Very much of late. No change has occurred in prices, and 
|| North Carolina... SO erm OS NS ousso SS 4 4845 | are to be regarded as firm. The price of wool is well maint 
|| Seed sac a eek ce mak] OF She lecel ctaplers, and purchases aro caly mode antic 
| Temnesece, Kentucky, @c.. 908 ... 4552 0. oc. coe cee cee con ww 26905 | of the moment requires. Sr ; 
| ee) ae (mere. Seam. nee LeicesteR.—The woollen yarn market is stil] devoid « f anime. 
Total receipts... 1337 = 229438 we 30 ... 31202 ... 322 . 96809 | sion A fair amount of bu-iness is being done," but thereis 
Tae Crop.—New cotton has been received at all of the princi- | pressure on the part of manufacturers to obtain a supply, Whe 
| pal ports. On the 14th of this month two baies were received at | cottor yarns there is less activity. A better feeling exists in Cort 
| New Orleans from the Mississippi Valley, and others from other | hosiery trade. The boot and shoe trade is upon the whole ing Oats 
| points, meking the total receipts at that port up to to-night 378 | satisfactory condition. : Barl 
bales. On the 11th a bale from Texas reached this city, and was BeLrasT.—Flax—Fully average supplies appesred in ogp Rye 
sold at 35c for export to Liverpool. At Mobile the first bale was | markets; demand generally was active, and current quo Mal 
received on the 10th, and up to the 21st 42 bales w-re received. | were maintained, Yarns—The slight improvement Jateh Peat 
On the same day a new bale reached Selma, Ala. On the 13th | announced continues. Prices of certain numbers of tows have 
| a bale of new cotton was received at Savannah ; on the 17th one | advanced, say to the extent of 14d per bundle. Lines are fj 
| at Memphis; and on the 25th one at Charleston. From the | and spioners are not inclined to submit to any redaction. No ige 
| samples which have reached this city we should judge that the | crease has occurred in stocks. Linens, brown—Handloom—De- From 
crop would be of excellent quality. We anticipate that it will | mand steady, with firm prices, Powerloom—Improvement in de 7 
come forward much more rapidly than last year. Our reports | mand exists for heavy linens and cloth for dyeing and hollandg; Teas 
| this week with regard to the condition of the crop are all very | prices are firm. Rather more business doing in drills, B chaveians 
favourable except those from a portion of Alabama and Mississippi Carpirr.—Very few vessels bave arrived, and as the demand 
|: and from Florida, Too much rain seems to be the complaint | for steam coal is gradually increasing, merchants and shipper a es 
i| in the sectious named. We have no means for knowing at pre- | experience a greater difficulty in obtaiuing tonnage than has been Im fj Ow *4,. 
|| sent what damage has been actually done. From the other por- | known for several months past. For house coals there is an im os 


| tions of the South the returns are very favourable. ‘The freedmen | creased demand, but nothing like activity prevails in this branch 
| are working well, and the plant is developing rapidly.—New York | of the trade. The good fecling which lat: ly sprang up in the iron 
Commercial and Financial Chronicle. trade still continues, and it is expected considerable engage 


New York, Sept. 5.—According to Messrs Neill’s report, the will be entered into before long. i 
week's receipts of cotton at all United States ports have been F BirmincHam.—The reports relative to the state of trade ia 
5,000 bales. Week's exports to Great Britain, 2,000 bales. this town continue to be more favourable. There is a 


, : . supply of orders. The metal trades are quiet, and the demand 
i re tothe Gontingat, nena. Gtask at all poets, for rolled metal has not much increased since the reduction in the 
: . F price. For the class of articles coming under the dcnominatig} 
of light steel toys there is a fair demand, but for edge-tools 
{ MARKETS IN THE MANUFAUTURING DISTRICTS. | orders are-moderate. 


SHeErrieLp.—Nearly all the heavy trades are tolerably acting 


In the manuf:cturing districts business generally has been on | ®"4 there is an exceedingly good demand for almost all 
a limited scale ; nevertheless, prices have euled ti The late | 8ctiptions of railway material, and especially for steel railway 
improvement in the demand for woollen and cotton goods has | "ails. The iron trade is not pr gressing repidly. There iss 
partially subsided, yet the quotstions have remaised without moderate good demand for the best qualities of spring and podks 
alteration. In the metal trade rather more activity has prevailed, | “@tlery. . 
and the currencies have been well mainteined. The transactions, WoLveRHampTon.—The state of the iron trade presents 
however, have been hy no means extensive. Most descriptions | change. The home demand is moderately good. There isa 
of coal have experienced a healthy inquiry. growing feeling of confidence in the future, and seversl work 


: Mancuesrer, Sept. 10.—Owing to a slight reduction in the | Wich have been close for some time are about to be started.agaia, 
{ values of cotton ser thins here has also slightly given way, and | _ DUxpet.—Business bas been extremely quiet. 1n flax i 
this has led to more general buying, though to not to any large demand has been very languid, and prices easy. Fine white fay 
extent, except in 39in shirtings for China and a few other goods being a little scarce, maintain its value pretty fully. Jute® 
for that quarter, which have been dealt in rather heavily. For \ quiet here. In flax and tow yaros the buajness passing is kept 
the East Indies there is hard'y any buying yet. Home trade within strictly comparatively limits, but prices are unchanged. 
gootis are in rather better demand T. cloths and Mexicans of the NorrmGuam.—The demand for lace and hosiery yarns 
best qualities have also been in good demand. Yarns are quiet, | quite languid. Quotations were scarcely considered, but ti 
both for shipping and the home trade, the latter being dealt in tendency of prices was in favour of buyers. Silks are in mole 
only for present requirements. ra‘e demand, but the advance in prices has received a 
We bave no alteration to report in the brown net trade, Tie 
production of silk goods is on the increase, and where manulie 
Price | Price| Price| Price | Price | Price | turers are not in possession of orders they are not oe 
Raw Corron. pt. 16,) Sept, | Sept, | Sept, | Sept, | Sept, | paring for the coming season. In most cases considerable 
1868 | 1867 | 1866 | 1860 | 1864 | 1663 | in advance are on hand, 
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Comparative STaTEMENT OF THR CoTTON TRADE. 
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1 sd js dis djs djs dis a Guiascow.—The iron market is quieter. Sales of w 
- peribj O11$/1 0/1 3) . | 2 74/2 5 | have been made at 54s, 53s 11d, and 53% 10}d cash, and dts 
Pernambuco fair © dog } 0 104) 1° '3g| 174] 2°") 2 4 -| And 54s 14d one month. There are sellers at 533 104d; buyem 
| OU [02091 4/1 7) 2 8) » | 5839d. No. 1 548 3d,'No. 3 52s. 
1 2/1 21 7:)2 2210/2 7% 
No. 30 Warer Twist, ee 1 2 {1 23]1 73152 2)/220/;2 7% —— ee 
-in, 66 reed, Printer, 29 yds,4lbs2oz| 5 6 /6 1)/15 9/10 0 j12 6 }11 6 
| Min, 72 reed, ditto, ditto, 5lbs2oz| 7 3 | 7 74/19 B|12 9)id 6 13 0 CORN. 
89-in, 60 reed, Gold End Shirtings, 37} 
| Yards, 8108 4 Ovwessereensronrrnen| 10 6 10 Taji . le ois oie ¢ aan 
40-in, 66 ditto, ditto, 8 z 2 9/2 ME ss 
| 40-in, 3 reed? diete. ditto, 9ibs 5 oz 12 9 {la 7418 0 9 24 3 \22 6 N ~— RICAN GRAIN AND FLOUR MARKETS. 
| 89-in, 44 reed, Red End Long Cloth, 36 Ew York, Aug. 28.—The market this week has been & 
VAFAS. DIDS .oecccverssecerse -seseeveereeesee| 10 0 [10 14|12 44/15 6 |20 9 ]19 0 















ceeding!ly variable in tone aod prices. Flour has continuel® 
arrive very freely from all directions; and although bolders hat 
made concessions to effect sales, they have been obl ged to 
large quantities to store. In the past few days a better shipping 











| fully $d to $d per Ib—has —_ buyers to give ioe pe 
| freely, from a general conviction that quotations will bardly get ; 
wae. Not aah has been done in cloth, a a > i fort tate nnd prises have reled very Sem, 
‘ steady. Dut for high grades our quotations must be :ega 
Braprorp.—The wool market is again very qvniet. Staplers | quite nominal. Only choice and well-known brands will be 
generally are firm in their quotations, though in some quarters a | over $12. English shippers bid $8.50 to-day for good new ext 
slight concession may be obtained. The same languor prevails in | State. Wheat has been in demand for export, Lut millers ba 
| the worsted yarn branch. The plain trade altogether is very | operated sparingly. There is, again oenuihendiin disparity 
| slack and dragging. Altogether the trade ia this branch is very | between quotations for flour and wheat "against the former, a 
| flat, Prices are generally we'l maintained, alibough in some in- | there has been no alternative but for our local mill-r~ to 
| stances they are « shade easier. their operations. Consequentiy, winter wheats are r ther t 
Leeps.— Notwithstanding that ike attendance in the coloured | and spring wheats on the export demand ere slightly higher 
cloth ball was not so large as usual, all seasonable goods were in ! last week No. 2 spring selling to-day at $2,024 “sfloak’ @ 
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BuacxBurn.—The downward tendency of prices for yarns— 
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oe 358 3d; Galatz, 358 per 492 ibs; Foxanian, 
3d ; Wallachian, 35s per 480 Ibs. Shipped or to beshipped : 
Danubian, 34s 3d per 480 lbs. Barley—4 arrived : 
Marianopoli, 293; Taganrog, 293; Bulgarian, 29s ; Danvliee. 
30s per 400 lbs. Rye—1 arrived cargo: Azow, 34s 6:1 for London, 
for transhipment toSweden. On passage—Azow, 343 6d per 480 ]bs. 
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for export this week amount to about 70,000 bushels, 

at $1.95 to $1.99 for No. 2 spring, including two or three 

nade of new Chicago (received by rail) at the lower figure. The 
Steorics at Western markets are large and incressing. Corn 
. arrived freely, and has ruled comparatively quiet, without 
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change in prices until to-day, when, with better figures 
‘om Liverpool, acd reduced receipts at ees an actual 
eeeuiation set iN, and prime new mixed advanced to $1.24 to $1.25 
The export movement has been light throughout the 
and the advance to-day put an effectual stop to it. Oats 
‘have been drooping, under considerable receipts of new, but close 
ly. Rye has declined, but also closes tirm. Barley and peas 
gasettled. Barley malt has sold quite freely for the South ; prices 
pee im Grain in New York Warenovusss. 
Aug. 26, 
1867. 
bushels. 


PEAS ..sccevseree 47,915 
Total ..... 3,018,687 2,927,952 
Recemets at Lage Ports for the week ending Aug 22. 
Flour. Wheat. Corn. Oats. Barley. 
bbls. ba h bush. 
- 48,402 ... - 904,447 ... 38,390 ... 
3836. eee . 10,072... 2,985 00 
- 154010 ... 360 ... 
7,043 ... 1°38 .. 
26,200 ... 1,680 ... 


woe LOB 3B ae. 


- ee), 081,772 ... 
75,104... 


- 928,500 ... 

90,903 ... . - 992558 ... 
"66 49,13) . oe 1,826,556 ... 146,130 ... 
"65 69,642 4.0 521,201 ... 1,614,283 ... 49,737 ... 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 


Marx Lane, Fripay Eveixne. 
Notwithstanding that only moderate su;plics of home-grown 
wheat have been on sale here, the demand fur all descriptions has 
ruled heavy, and prices have given way 1s to 2s per quarter. 
| The quality of the produce has been excellent. The supplies of 
foreign wheat have been moderately extensive. In all kinds 
males bave progressed slowly, at a reduction of ls per quarter. 
There has been a good s:ow of foreign barley, but only a mode- 
rate supply of English. ‘The few fine malting parcels offered 

i have found buyers, at extreme quotations; whilst grinding and 
distiling sorts have changed hands quietly. Malt has sold 

} slowly, at late rates. The cupply of oats has been less extensive, 
and the trade for them has rule firm, at an advance of fully 6d to 
Isperquarter. Beans have been scarce and dear. No ciange 
hes taken place in the value of peas, the demand for which bas 
tuled steady. In flour, very ‘ittle busine-s has been passing, at a 
decline, in some instances, of 1s per 280 lbs. 

H Inthe provincial markets the wheat trade has been dull, at 1s 
to 2s per qua:ter less money. Flour has ruled easier ia value. 
Barley has been steady in price and demand. Oats have sold at 
fall quotations. For beans and peas the trade has been firm. 

In Séotiand, the grain trade has been quiet. Wheat bas been 
is moderate supply and limited request, at 1s to 2s per quarter 
decline. Flour, has been dull of sale; but barley, oats, beans, 
and peas, have been firm io price. 

The Irish markets have been moderately supplied with wheat. 
The demand has been limited, and prices have tended in favour 
ofbayers. For flour the ioyuiry has been heavy. Spring corn 
has been firmly held. 

Un the Continent the inquiry for wheat has been far from 
active, and prices have had a drooping tendency. Flour has been 

; but for most kinds of spring corn the market has ruled 


In America there has been an improved demand for wheat and 
flour, and a portion of the late decline hes been recovered. Barley 
has sold slowly. Oats, beans, and peas, have heen more sought 

,» and rather more money has been realised for them. 
Mr George Dornbusch thus reports the state of the floating 
| Stain and seed trade:—The arrivals of graio and secd-laden 
vessels at port:-of-call, during the last seven days, are limited to 
, viz., 12 wheat, 8 maize, 2 barley, 1 beans, 1 rye, 3 linseed, 1 
Cottonseed, 1 valones. The floating graiu trade was firim in the 
early part of the week, but weakness has since become apparent. 
t: secondary sorts are le cheaper on the week. Maize 
} Mead). In.ca:goes on passage and for shipment, business has 
done at abvut late rates. Barley uoaitered. In rye a rather 
business has beeu done at improving prices. The reported 
sales are as fullows:—Wheat—9 arrived cargoes: Marianopoli, 
S4s to 558 3d; Berdianski, 548 to 55s 6d; Taganrog, 46s 64; 
essa, 54.; Theodosia, 51s per 492 lbs; Kustendje, 433 9d; 
Spring, New York, 52s per 480 Ibs. Maize—2 arrived 
Margoes: Mingrelian, 343; Lbrail, 34s 6d per 480 lbs. On 
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Linseed dull and sales only prac icable at 3d to 6d decline on the 
week. Business is reporred as follows:—Biack Sea, off the 
coast, 583 6d; Azow, on passage, 583 3d per 424 Ibs, A.T.; 
Calcutta on passage, 603 6d to 603 Mt per 410 Ibs, A.T. Cotton- 
seed also inactive, and late prices barely maintained. 10 tons 
Egyptian, arrived in London, sold at 91 15s per ton. 

The .wvadon averages sunounced this day are :— 

WARE sescapunncscsscengnnnepestovepecepenanennscnpnen 


Barley 
Qats ceccccrercereeres 


“Suir ARRIVALS THIS WEEK. 
Wheat. Bariey. Malt. 


rs. 
English & Scotch desc 
TrISD .00.+0..-0000e0 - 


Pereig ......00 ses 


PRICES CURRENT OF CORN, é&e. 
. 8 


4 
62 Oats—English, Poland & tO a00 
58 — white, oan . 
_ black 
Seotch, 


$8383" 


Rostock and Wismar, new & old 58 
Stettin, Stralsand, and Woigast 58 
Danish, Holsteir, & Brunswick 56 
Rhenish and Brabant 


6: Porvign, large, spring 
42 Ixvpraw Comm, per 480 lbs— 
eee i whie 36 


— grinding... 
Foreigu malting 2 
— distilling, per 54 lbs... ... 
— grinding 36 
Ouessa and Danube, per 400 Ibs 30 
Brans—English 44 
Duteh, Hanoverian, and French 44 
Egyptian & Sicilian, per 480 lbs 38 
Prat—English, white boilers,n w 46 

— grey, dup, and 

maple.... — 


a Flour, per 280 loe—Town made 
delivered te the baker ......... S 


38 
) 
48 | 
45 


supertine to extra 
superfine 28 
Amcrican common to fine ...... 36 
-- heated and sour ...... 22 
OatmeaL—Seoteh, fine, per ton £17 
POUND ....06 ae 16 


SERS & SSK & SS Si SRS8si BS: 


COLONIAL AND FURBIGN PRODUCE MAitK4Ts 
TRANSACTIONS Of THE WEEK. 
For Reroat oF THis Day's Magxets sgz “ Postscairt’. 
Mixcme Langs, Faivay MoRwine. 

Suecar.—The still heavy decrease in the stoek here, with the prospects 
of the European beet production not exceeding that of the previous 
season, fail to increase confidence, and the market has been flat. A 
moderate amount cf business has transpiredin West India. Barbadoes, 
by auction, went at 30s to 37s. A few floating cargoes of foreign have 
sold on about former terms. Low brown sugars still attract little at- 
tontion. The landings last week were 5,520 tons, the deliveries 3,685 
tons, leaving the stock at the close 82,700 tons, against 102,000 tons 
last year, and 117,200 tons in 1866 at the same date. 

Mauritius.—Some business has been done in brown sorts, at previous 
rates. 1,736 bags, by auction, sold at 288 6d to 33s for low brown to 
low grainy yellow. 

Bengal.—871 bags brown Dulloah date part sold at 288 6d to 30s. 

Foreign.—A floating cargo of Havana has sold for a near port, No. 
12; at 25s 43d. Two for the United Kingdom, No. 12, at 258. One of 
Cu Muscovado, at 23s; Molasses sugar, at 22s. 1,548 boxes 
Havana, by auction, were taken in. 

Refined.—Dry goods have been in moderate demand, at last week’s 

rices. 
. Mo.asses.—50 puncheons St Kitt’s, at 16s 6d, is the ouly business in 
West India. 417 casks Australian, by auction, part sold, at 17s to 
17s 6d per owt. 

Cocoa.—The public sales have not shown any changes of interest. 
Of 1,291 bags Trinidad, about 850 bags sold, from 43s 6d to 77s for 
low to fine. A few lots Surinam sold, from 48s to 53s percwt. 97 
bags Grenada were withdrawn. Privately, a limitedjbusiness has been 
done. 

Rum.—Some small sales have been made on previous terms for West 
India, and 130 casks Mauritius, at 1s 7d per proof gallon. 

Corrsz.—The market has been less extensively supplied, and prices 
show little alteration this week. 1,846 casks 988 barrels and bags plan- 
tation Ceylon sold steadily: pale and grey, 65s to 708; middling to 
coloury, 70s 6d to 78s; superior, up to 85s 6d. Native has gone rather 
irregularly for 1,848, by auction: bold, 50s 6d to 54s 6d; ordinary to 
very good ordinary, 44s to 47s 6d. Some businéss also by private 
contract. 862 cases East India chiefly met with buyers, at 
75s. Tellicherry, 49s 6d to 56s 6d. 1,096 bags Manilla were about 
sold, at 46s to 47s 6d. 142 casks 106 barrels and bags Jamaica, 
44s to 69s for ordinary to middling. 743 bags Oosta Rica sold at 47 
to 60s 6d. 2,550 bags Rio partly found buyers, at 37s 6d to 49s. A few 
lots of washed sold at 63s. 115 half-barrels Mocha sold: greenish 
long berry, 90s to 928. A floating cargo of Rio has sold at about 
443 per cwt for Sweden. The deliveries last week were very large, and 
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chiefly for exportation, viz., 1,863 tons, leaving the stock at the close 
25,060 tons. 

Tza.—The bulk of the new season’s moning and other congous yet 
received are unsold, as the trade will only take the finest sorts. Several 
sales of new tea ars advertised to be sold “ without reserve” during 
the ensuing week. 3,976 packages Indian growths, by auction, sold 
flatly, at lower rates in most instances. 

Rice.—Transctions on the spot have been of moderate extent, in- 
cluding Dacca, &c., at 10s to 10s 3d; Ballam at 8s 9d to 9s 3d. Afloat, 550 
tons Ballam sold at 93, ex ship; also 150 tons Dacca, at 9s 9d to 10s, ex 
ship. 700 tons Necrancie Arracan to arrive here, at 10s 103d. A cargo 
at 10s 6d, continental terms. One of Rangoon at 10s 6d, and one of 
Moulmein at lls 3d. By auction, 2,683 bags Bengal sold at 10s 62 
per ewt for Askoolie. 

Iupouts and Uscivertts of —* Sept. 5. with Srocxs on hand. 








1867 1866 1865 

BROCE ccccccccocesnessooccemse tons $7520 ... 6420 ... 15650 ... 25000 
Delivered ... - 29790 ... 35900 .,. 48000 
wnerennecesocecoecsncce “eseceecsusgoces ew 6550 ... 13960 ... 18460 





Saco.—Small grain meets with some inquiry. 

Saco Fiour.—973 bags Singapore were taken in at 17s per cwt. 

Spices.— White pepper is inactive, and the demand for black has been 
limited. 555 bags of the latter, offered by auction, were taken in at 
8§d for Singapore. 30 cases Penang nutmegs sold, at 1s 3d to 1s 7d for 
small to middling. Mace and cloves remain inactive. 1,251 bags pimento 
chiefly sold at last week's decline, viz., 2d to 24d per lb. 661 barrels 
Jamaica ginger sold at barely former rates for the common qualities. 
Low to good bold, 36s to 7ls per cwt. Cassia lignea commands a 
further advance through scarcity. 

SaLTPetrE.—The market is dull, and a few sales have been made in 
Bengal at easier rates, chiefly short prompts. Refraction 6 to 4}, at 
18s 6d per cwt. 

Imports and Detrvestss of Sartrerre to Sept. 5, with Stocks on hand 
1868. 1867. 1866 1865. 
tors 5160 .. 5820 .. 6750 .. 5720 


6989 ... 8540 .. 7270 .. 7600 
6300 ... 8020 .. 7052 ... 5525 


CocuinzaL.—At the public sales on Wednesday, 474 bags Teneriffe 
went at rather higher rates, and chiefly sold: silvers, 2s 11d to 3s 5d; 
blacks, 3s 2d to 4s 1d. 443 bags Honduras only partly met with buyers, 
on about former terms: pasty silver, 2s to 2s 10d; dry, 2s 10d to 3s 8d; 
black, 3s to 3s 6d per Ib. 

Orner DrysaLtEry Goons are inactive. A limited business has been 
done in Gambier. Cutch bought in at 35s per cwt. Safflower keeps 
firm, with little offering for sale. 

SHELLac.—A few parcels have sold by auction on former terms. Good 
to fine orange, 86s to 88s 6d; button sorts, 64s to 77s 6d per cwt. 

Merats.—The general tone of business is quiet, but prices have been 
steady. Copper keeps inactive, and quotations are partly nominal. The 
market for tin has been unsettled by speculative operations. Straits, 
however, keep steady, at 92/. Spelter is firmer, and the stock is com- 
paratively small. The last sules of Silesian were at 20/ to 20/ 7s 6d 
according to date of delivery. There is a steady market for British 
iron. Scotch pig has advanced 53s 9d to 54s per ton. 

Hemp.—The enhanced rates demanded for Manilla tend to restrict 
business. Some low quality, by auction, sold at 42/ to 42/103. Peters- 
burg clean. by auction, sold at 35/ 10s to 35/ 15s per ton. 

JurE—The market has not been at all active by private contract. 
At the public sales 9,680 bales, one third part sold at previous quota- 
tions ; ordinary to fine, 16/ to 19/ 158. A large business is reported for 
arrival. 

Linszep.—The market remains dull. Calcutta afloat has sold at 
60s 6d to 60s 9d ; on the spot, 6ls 6d; Black Sea to arrive, 58s 3d per 
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uarter. 

Oms.—Olive has been very dull. Sperm dull, owing to the manufac- 
turers reducing the price of bright oil. Cocoa-nut steady. Cochin is in 
rather limited demand at 52/ 10s to 538/; Ceylon, 51/ to 51l 5s. 
Brown rape is more inquired after. English, 31/ to 31/ 10s; forward, 
31/7 10s to 32/ 10s. Refined inactive. Linseed has declined to $1/ 10s; 
and the market at Hull is lower. Fine palm keeps scarce, at 40/ per 
ton for Lagos. 

Perroteum.— American refined is dearer, selling at 1s 5$d to 1s 6d 
per gallon on the spot. 

Tattow.—Foreign has been steady, closing at a slight recovery on 
last Friday’s improved quotations. This morning the market is quiet. 
Petersburg new, 45s 3d; October to December, 45s 64; January to 
March, 46s 3d per cwt. 

PARTICULARS OF TALLOW.—Monday, Sept. 7, 1865. 
1863. 1866 1867. 1868. 


ca-ks. casks. casks. casks. 


Btock this day ..... - 31,338 ... 26,032 2. 14,392 ... 21,596 


Delivere | last week 2,492 .. 41,716 .. 1,612 .. 4,187 


Ditto from Ist June .. . 23,953 ... 26,076 ... 1,,955 ... 21.926 
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ADDITIONAL NOTIOES. ~ 

Rerinep SvuGar.—The home market has remained quiet all the was! 
with very little change in prices. In Holland there is a mogaa 
business doing; for forward delivery sales have been made - 
81s 44d for first marks. Bie! 

Dry Frorr.—New currants have arrived this week, and given 
faction generally as to condition, some parcels being re es 
No very great amount of business has, however, been done, the bulk 
transactions being confined to finer growths, for which long prices hass' 
been obtained, Valencia raisins moving off steadily. 

CotontaL Woot.—The sales are rather better attended, and there jy 
little more spirit. 

Fiax.—Market steady. 

Hemre.—The market for Russian is quiet. Manilla very firm, wig 
still an upward tendency. i 

Sitx.— Market uuchanged. Nothing doing. I 

Tosacco.—The market during the past week has been quiet for | 
American qualities ; good to fine descriptions command full rates, for | 
which there is a moderate demand, In other growths a good business | 
has been done, and for useful classes prices are well maintained, 

LEATHER AND Hipes.—The leather market has not shown any 
during the past week. A fair amount of business has been 
throughout the week, at former prices, At Leadenhall on T 1 
there was a small supply of fresh leather, particularly of the very beg! 
light English butts, light dressing hides, shaved hides, and good calf) 
skins of light and medium weights, for which former rates were 
supported. There was also more inquiry for heavy English butts 
good quality and heavy calf skins. 

Metats.—The business of the week has again been in a smal 
compass. Copper is unchanged in price of English, and a few ama] 
transactions have taken place; whilst in foreign some sales of Ohilj 
bars have been made at 67/, and of ingots at 701. Iron keeps steady, 
Tin has not fluctuated in the value of English or of straits, but 
has been offered and sold here at 92/. Spelter kas been in request, and 
prices have improved by about 10s per ton. Tin plates and lead ary jie 
both quiet. ) 

TaLLow.—Official market letter issued this evening :— 
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Town tallow .....0ccscorsssssesserserserenreosessons erscesseeseseereecseereese 42 8 

Fat by ditto .......cocrercssseesecsssesenenenseerassseassoneesessonees wom 2 8 | 

ao yom new ... o eeeeesene 2 4 } 

ULE... corernsseorenceorcvecerorsesnoese ecueponees ccceee 8 
Rougt ditto “ wen WT 8 7. Bar 
ood dep ncncncgemgean 6 hag 
mports. for the week amoun' e 

| church s 
merchan' 
METROPOLITAN CATTLE MARKET. ! oma 
Nonpay, Sept. 7.—The total imports of foreign stock into Londons} 
last week amounted to 8,419 head. In the corresponding week lati} road, bui 
year we received 12,991; in 1866, 15,589; in 1865, 20,915; and in}jmm Atherton 
1864, 18,247 head. : ) f) Darlaston 
To-day’s market was fairly supplied with foreign beasts and calves, ia} Middleto 
good average condition. Sales progressed heavily, at depressed quote well, Tre 
tions. The arrivals of beasts fresh up from our own grazing districts|} maker— 
were seasonably extensive, but in very middling condition. All breeds || well ke 
met a dull inquiry, at a decline in prices compared with Monday last of] @ Grove co 
24 per 8lbs. The best Scots and crosses were disposed of at 5s 4d per Palliser, 
8lbs. We were somewhat heavily supplied with sheep; but most breeds vo 


were greatly out of condition. The demand was in a sluggish state, and 

last week’s currency was with difficulty supported. The best Downs and 

half-breds sold at 5s 4d per 8 lbs. There were over 3,000 Irish sheep in} 

the pens. Prime small calves supported previous rates, Inferior calves 

were dull, at barely stationary prices. The supply was seasonably good, 

Pigs were in moderate supply and sluggish request, at late rates. 
SUPPLIES ON SALE. 





Sept. 7, 1868, 
Beasts 5,750 
Sheep 
Calves 
Pigs 


Txourspay, Sept. 10.—The number of beasts is the same as on Thur} 
day last, but there are comparatively few fresh up to this day's market 
Choice qualities, being scarce, are readily disposed of at higher rates 
Sheep are not so plentiful. There is, however, a more limited demand; 
still, prices have advanced on best descriptions. Trade continues to be 
very heavy for lambs. Good calves are rather dearer. Our foreign} 
supply consists of 374 beasts and 276 calves. Beasts at market, 1,120;) 
sheep and lambs, 10,230; calves, 476 ; pigs, 50. 1 





NEWGATE AND LEADENHALL. 


a, BESS. ££. 88. a8. (pr | | FF 











Arrived last week ..... eee SD oe OS en | OS we OO Per 8 lbs by the carcase, 
Ditto from Ist June ......000.s000 22,813 ... 18,383 ... 32,716 ... 27,207 sda ied ads 
Pree 68 TE, ..c.ccccccscccccsscccsce 45s9d ... 4686d ... 4389d ... 453 6d Inferior beef seccccorrereseee 3 0 to 38 4 | Inferior mutton ..... ssssrserse 3B 4 tOF 
Price Of TOWN .....00se-sesesersees 4860d ... 4836d ... 48838d ... 478 3d Middling ditto ...ccc-se0e - 8 6 8 WW] Middling ditto 42 ¢# / 
Prime iarge ditto . 40 4 4; Prime ditt... 46 4 44411, 
Prime small ditto . 7 @ or $ | Lesa perk $3.4 hae 
POSTSCRIPT. Faray Evenrna. OA covccccccccosccsseses 34 4 8 | Small pork ....... 310 | - 
Sucar.—The market is flat. Some parcels of West India, by auction, Wer. cae | : 
were chiefly taken in. 975 bags Mauritius were sold on former terms. HOP MARKET. ; "Woe 82 
457 bags Egyptian part sold, at 32s 6d. Sales of West India, 827 casks ; Boroven, Friday, Se. t. 11.—New hops continue to arrive freely # 125,55: 
for the week, 2,163 casks. ’ 2 market. Buyers have refrained from purchasing to any extent; cons!) 7 ieee 
Corrzz.—The public sales have comprised 408 casks plantation | quently, business has been on a limited scale. In many districts pie 1 BB) 705,42 
Ceylon and 887 packages East India, which found buyers. Fine quali- | has been brought to a close. Mid and East Kents, 4/ to 5! 128; W | 1389,87; 
ties of the former sold as high as 85s 6d. Of the latter, pale and grey | of Konty, 3/ 10s to 4/103; Sussex, 3/ 10s to 4/ 4s per cwt. 
went cheap. 254 bags Manilla sold at 48s 6d to 51s. 547 bags Guate- . . ; $,800,26 
mala, 57s td to 61s per ewt. 
Sarretre.—865 bags Bengal, refraction 4} to 2}, were bought in POTATO MARKET. 7 
above the value. Boroven ano SprrauFietps, Friday, Sept. 11.—Large supplies of } 
Sarriower.—A few bales of Bengal sold at 11/ 10s to 13/. potatoes are on sale in the various markets. On the whole the demand} aa 
GAMBIER sold ut 17s to 17s 3d. has been inactive, at the annexed quotations :—English Regents, 1208')) tae 
Tattow.—Town and foreign unaltered. 463 casks Australian, by | 160s; Shaws, 70s to 90s; Rocke, 100s to 140s; Scotch Regents, 100s @ 765,88 
uction, sold chiefly at 45s to 46s 6d for sheep. 130s ; Jersey, 80s to 100s; French, 80s to 100s per ton. on 
rete ra ae a tn innominate i Fs 
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COAL MARKET. 
11.—The tone of the market to-day for house coals was 
prices were 3d per ton lower. Hiartley’s firm at last prices :— 
, + Haswell 19s—Hetton 19s—Original Hartlepool 19s—Tees 
 aiEllicts 17s 6d—Hetton Lyons 16s 3d—Heugh Hall 18s—Rus- 
n 168 6d—-South Kelloe 18s—Trindon Thornby 16s—Trim- 
16s—Thornley 17s—Tunstall 16s 3d—Hastings’ Hartley 
a risty well Main 15s 6d—Wylam Moor 15s 6d. Ships at market, 
gold, 21; gas contracts, &c., 15—36 ; unsold, 22; ships at sea, 15. 


LIVERPOOL MARKETS. 
WOOL. 


} (FROM OUR OWN CORRESPONDENT.) 
| fama, Sept. 11.—There is no improvement in the demand to report 
lis week, the dulness in our market remaining unaltered, and if it 
gee not for the comparative lightness of stocks, prices would show 
peer weakness than any at present do. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Funay, Sept. 11—The corn market was thinly attended. Wheat 
mst a slow sale, at 3d decline since Tuesday. Flour dull and 1s 2d 
jower. Beans steady; Saidi, 38s 6d. Oats and oatmeal unchanged. 
I ipdian corn in limited request, at a decline of 6d per quarter; mixed, 
86s. 
Wixeriewy, Friday, Sept. 11.—Prices for wheat have receded 1s to 2s 
quarter from last week, but still there is but little doing. Barley 
Bis per quarter in buyers’ favour. 
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| Che Gasette. 
| 


Tuxspay, Sept. 8. 


BANKRUPTS. 

i T. Barton, Piccadilly—R. Beech, Albemarle street, coffeehouse keeper 
J. Curths, St Stephen’s road, clerk—J. R. Hill, Hatton garden, com- 
i mission agent—J. R. Kinchant, Queen’s road, grocer—H. Moore, Fen- 
thurch street, print publisher—C. F. T. M. Reuter, Park road, wine 
i merchant—H. J. Rolfe, High street, baker—C. Reading, Caterham, car- 
H. Sloper, Rotherhithe street, clothier—W. J. Stacey, Melstead 
bakerp—T. J. Watkins, Gravesend, pilot—G. Webb, Old Kent 

poad, builder—W. J. Arnold, Tonbridge Wells, carpenter—J. Ashcroft, 
Atherton, beerseller—R. Baker, Soham, hackney carter—W. Bertram, 
Darlaston, rope manufacturer—R. Bull, Ashton Manor—J. Chapman, 
Middleton, innkeeper—J. Copson, Worcester, china painter—T. A. Cress- 
Tredington, blacksmith —J. Fenwick, Newcastle-upon-Tyne, watch- 
maker—H. Hoole, Brighton, beerseller—G. Horsley, Birkenhead, bride- 
} well keeper—J. Humphreys, Mardol, licensed victualler—E. Myers, 
| Grove cottage, engineer—A. Nelson, Aberdare, lodginghouse keeper—A. 
Palliser, Redcar, builder—1'. Parkinson and C. Allen, Manchester, com- 
mission agents—H. Plowman, Yeovil, saddler—T. W. Price, Wednesbury 
—J. Reeve, Birmingham, wholesale druggist—T. Sharp, Bassenthwaite 
innkeeper—J. Shorten, Birmingham, grocer—W. Somers, sen., and W 
Somers, jun., Westbromwich, coach builders—W. Stanway, Shrewsbury 


@OMctial Railway 


Dividend per cent. 


First half Second half; First half 
1867. 1867. 1868. 


Name of Railway 
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Blyth and Tyne 
Bombay, Baroda, 
Bristol and Exeter... 


te 
— 
scoccococe 
bono co FRO Or tO 
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ass; 2SeSe 
: 
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East Indian ... eee “ 
Glasgow and South-Weste 


BO bo BO CO RO BD Bo OO MH 
— 

Aansse 
comoacoecen 
BO RO 80 CO mt BD BO CH BOM 
oo —_ 

ooauscea 
cocooaecoon 


Great Eastern ° 


—_e 
So 


Great Northern... « 
Great North of Scotland. 


ee 
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Great Western ose 
Great Western of Canad 


ar 
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&& 


e@ eooaco oo 


oe ecocoo oo 
so wenwocrn wre 
Ss @2aceo &°O 


London and 
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London, Toy, 
Manches., She 

Maryport and Carlisle. 
Metropolitan 
Midland a» ee 
Midland Gt Western 
Monmouthshire 


Hiei 
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cowmeocenwmnoenwmooan 


= 


eocomowouracoeonta 


eo 
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Do, York .. 
Do, Leeds ... 
Do. Carlisle 
Do. Stockton and Darlin, 
North London ee ° 
Merth Staffordshire 
South-Eastern 
South Devon 
faff Vale 
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> -aoe 
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SACMAPOOANAS 


Ulster... ose . 


coe eoc@eocoaaceaec]e\cooceco 
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17,377 Waterford anj Limerick 


Belfast and Northern Counties ... pees 
ee see oo 1 
& Central Indie.|July 


Caledonian and North British . 
Detroit and Milwaukee ... 
Dublin and Drogheda... 


Grand Trunk of Canada ... 
Great Indian Peninsula = 


GreatSouthern & Western (Irish )|Sept. 


Lancashire and Yorkshire... 
London & North-Western, &c.... 
London, Brighton & Souta Coast 
ea ee 
London, Chatham, and Dover 
Metropolitan Ex. & Branches} Aug. 
and Southend ... 
id, & Lincolnshire|Sept. 


eee ooo 


(Irish) 
North-Eastern—Berwick po 


Waterford and Kilkenny .. 
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butcher—G. Swaine, Manchester, beerseller—J. A. Wallworth, Man- 
chester, British gum manufacturer—J. Webb, Manchester, coachman— 
8. White, Birmingham, retail brewer—J. Wild, Wolverhampton, police 


constable. 
SCOTCH SEQUESTRATIONS. 

D. Muir, Glasgow, contractor—N. Young, Glasgow, brick builder— 
J. Stewart, Crosshill, cattledealer—A. M’Leman, Ullapool, merchant— 
H. Cupitt, Hawick, billiard room lessee—J. Roberts, Falkirk, clothier— 
J. Macdonald, Alyth, coal merchant. 


GAZETTE OF LAST N1VUA1, 
BANKRUPTS. 

H. Fuller, Northumberland street, Strand, editor—W. E. Pittock, 
Wade, tailor—E Storer, Bethnal green, cabinet maker—T. Potterton, 
Balham New road, builder—F. Bracher, Old Jewry, tailor—C. Saunders, 
Leytonstone, builder—G. Fisher, Tottenham, fishmonger—J. Shipton, 
Plumstead, fitter—H. Bousfield, Forest hill, widow—A. Crux, Hammer- 
smith, licensed victualler—T. Clark, Wantage, coal merchant—W. 
Sedgley, Banbury —H. West, Commercial road East, brewer—G, P. A. 
Robinson, Hackney, pawnbroker—R. Bishop, Old Ford road, carman— 
A. A. Campbell, St Luke s, commission agent—John Craven, jun., Ken- 
sington, grocer—G. T. Barker, Hatton garden, travelling bag maker— 
G. J. Mitchell, Newgate market, provision mothe C. i 
Islington—A. H. Hughes, Hoxton street, wool and flock dealer—S. 
Keetch, Hornsey road, carpenter—C. Cook, Gray’s inn road, cab pro- 

rietor—E. Goodall, Armitage, grocer—W. Allin, Perry Barr, farmer— 

. Morley, Stratford-upon-Avon, Baptist minister—F. M. Ward, Not- 
tingham, professor of music—C. Evans, Pauntley, miller—W. T. Lewis, 
Neath, auctioneer—R. Brooks, Bath, baker—J. Wallbank, Leeds, grocer 
—R. T. Oddy, Bradford, ropemaker—W. Silburn, Pocklington, attorney, 
—W. C. Houldsworth, Manchester, commission agent—W. R. Roebuck 
Manchester, wine merchant—G. H. Edwards, West Hartlepool, lodging- 
house keeper—P. Guthrie, Newcastle-upon-Tyne, licensed victualler—O. 
K. Laporte, Salford, artist—N. Hudson, Halifax, dealer in smallwares—H. 
Strong, Sheffield, tobacconist—J. Richardson, Sheffield, shopkeeper— 
T. Ostle, Dearham, grocer—J. Wikie, Huddersfield, wate er— 
W. Hampshire, Huddersfield, mason—F. Parker, Huddersfield, tailor— 
J. Hall, Golear, butcher—J. H. Godber, Kingston-upon-Hull, dealer in 
wall papers—R. Wheatley, Belper, joiner—J. Croydon, Bath, dressmaker 
—S. Croydon, Bath, servant—I. Ingall, Newark-upon-Trent, fishmonger 
—G. Crawford, Southwell—R. Thomas, Perran-arworthal, surveyor—R. 
Dutton, Oldbury, colliery clerk—C. Dutton, Oldbury, puddler—W. B. 
Moss, Stamford, butcher—G. Hall, Rotherham, beerhouse keeper—G. 
Ellis, Little Bytham, coal merchant—J. Wellock, Burton-on-Trent, 
waggon manufacturer—J. Hinchley, Chesterfield, tailor—W. Barlow, 
Leeds, pork butcher—J. Crossley, Burnley, painter—W. Spilsbury, 
Hanley, photographer—J. Johnson, Warrington, joiner—J. Scourfield, 
Penderyn, innkeeper—E. Kirkman, Rnddington, licensed victualler— 
H. Hardy, Tipton, beerhouse keeper—H. Finch, Redhill, manager to a 
licensed victualler—R. Y. Bearpark, York, gardener—J Higgins, Stoke- 
upon-Trent, writing clerk—G. Jones, Bryncroes, farmer—W. Akhurst, 
Newington -juxta-Sittingbourne, licensed victualler. 

SCOTCH SEQUESTRATIONS. 

J. Merry and Co., Kilmarnock, calico printers—R. Stephenson, or 
Stevenson, Stirling, wood merchant—J. and W. Inglis, Glasgow, wrights 
and builders—A. Cowan, Edinburgh, draper—R. S. Smith, Walkerton 
Mills, near Leslie, manufacturer—J. Hill, Moneydie, farmer—W. Laid- 
law, Kelso, grocer. 
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sanding. 


RMeturus. 
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Passengers, 
parcels, &c. 


Merchandise Total 

ninerals, Racdivts 

cattle, &e. | : 

1868 2 . 
2607 10 4) 2569) 

1978 9 2673 0 2999 

18} 2565 10 6 | 1757 6 432: 16 Ll 

6| 6726 14 0 | 2681 17 ll 

6\30649 uv O |39437 0 
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68607 0 0 
6783 0 0 
2266 0 0 

696 0 0 


16105 0 0 
167 0 0 


2778 26 
2516 0 0 


30) 13239 
2013 
7955 0 © 
340 0 0 
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COMMERCIAL TIMES. 


Weekly Price Current. 


€# The prices in the following list ere 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Fripar gy 


Ashes—inty free 
First sort Pot, U.S. p ewt a 
Montreal .......+.0++s000 4 
First sort Pearl, U.S...... © 
Montreal . 


Cooen—~duty 1d per Ib 
W. L—Trinidad..per ewt 48 
Grenada 8 
Guavagquil ... 
Brazil—Para 
Bahia ..0.0e.ceeseeeees 


Coffee—duty 34 per Ib 
par good middling to 
per cwt 74 


plantation, good ord. to 
fine fine ordinary ... 


gberrv licherry 
Mysore, plantation ......... 68 
Mysore & Malabar, native 48 
Brazil, washed. fine ord. to 

low middling ............ 


ry oe 
Costa Rice and Guatamela, 
gd. ord. to fine fine ord. 45 
middling to fine 
So Rica, &c. 
and Dy 
Alves, Berbadoes...p owt ¥ 
Argol, Bologna 
Bark, Peruvian, pale.plb 1 
Quercitron percwt 6 
Camphor, unrefined 
a oil, good pale.plb 0 
34 


Broweete—tey free 

Razr Woop ...per ton 70 

Fusric, Cuba . 9 
Jamaica -_ 
Loewoon, Campeachy... 
Jamaica ows 

Rep SaunpERs . 
Fe mee 
ges French 
Fruit—Cvrrs 

Patras .... 20 

24 

23 


mt) 


o 19 

Fios, duty 7s per owt 

Turkey ...perewtdp 0 
Pivms, duty 7s per cwt 

French, bottled 

German 
Raisins, duty 7s per cwt 

2 


1 
Smyrna, red & Chesme 22 
— — ecco oo 


8t Michael, en 
laTZe DOK... 3 


Lisbon & Bt Ubes, 4 ch 

Bicily ...........per box 
Lzmons 

Messina.........per case 
Barcelona nuts...per bag 
Spanish nuts.........p br 
Brazil Muts......0..0eve0 


Egyptian, govt dressed... 

native ditte ... 

uty free 

S&t — clean, pone 
ASO... neeeeeee 


ooo c8@2539 scesoosoatso 8a 


es—duty tree 


oucocooscaeccocoo Sf 


017 
. js 04 780 
duty 7s per cwt 
0 24 
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oocooso 


0 
0 
0 
0 
0 
8 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
6 
0 
0 
6 
54 
0 
6 
4 
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Saltpetre— , 


THE ECONOMIST. 


Hides—0Ox & Cow, prib 
BR, A. and M, Vid, dry 
Do& R. Grande, <—_ 

Brazil, dry .. 
Drysa'ted .. 


Drysalted Man 

Rio, dry Rio Grande . 
West Coast hides ...... 
Cape, salted ........ 


New York.. 

Bast India..... 

Kips, Russia. 

8. America Horse,p hide 


eae free 
eoscess Seoeeeee per Ib 
Dede. ove exes 
Madras .... 
Kurpah ... 
Manilla 


eaooooooscocossose 


OO et ot 
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Crop hides... P30 to 45 Tbs 
do 50 65 
ae Butts 16 4 
28 


8A 
ie Butts 16 25 


ne 
oo 
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do 
Calf Skins. 
do 
do 
Dressing Hides 
Shaved do 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India 


Metals—Correr prton £ 
Sheating, bolts, &c... - 


SDD et tt et tt tt 


Iron, per ton 
Bars, &c., British...... 
Nail rods ..... . 


Leap, per ton—Eng.pig 
sheet ...... 20 
red lead 
white do... 
patent shot sees 

Spanish pic ........- 

Sree, Swe'lish in ke es 

in faggots 
Srz.ter, for per ton ... 


Saco 


Ww 
English blocks, p ten § 
bars in barrels. 
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South Sea . 
— pale 
Cod 
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Do cakes (Eng. pt ton 


a 


Petroleun —per tun 
Cruce Pennsylvania... 11 
Crude Canadian 


cd 
oo 


Provisions—Duty free 


But' er--W aterford pewtl36s 0d 
Carlow 
Cort, 4ths, new 
Limerick 
Friesland fresh 
American new ... 
Jersey 

Bacon, singed—W aterf. 84 
Hambuig 73 


Irish . 
Lard— Waterford & Li- 
merick biadd r. 
Cork and Belfa-t do.. 0 
Firkin and keg Irish.. 78 
American & Canadian 75 
Cask do 0 64 
P. rk—Amer. & Can. p.b 90 
Beef— Amer.& Can. ” S 


Bengal......++....per cwt 18 
some and Madras ox. 15 
English, refined .....00. 22 


MOM © SCOMGel® SCScecscecosse cosescscosososo 


NxTRATE OF SODA oosreseee 12 
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h 
Rape. per last of 10" qrs. £32 
Silk—duty free 
Surdah .......+ ose ae Ib 2 
Cossimbuzar . - 
Gonatea 
Comercol'y .. 
China, Tsatlee 


ORGANZINES 
Piedmont, ?2-24........ 
Do, 
Milan & Bergam,18-20 58 
Do. 22-24 58 
Do. 


. 57 


Spices—Prrrer, “duty fr free 
Malabar, &......perlb 0 


Prverro, duty free 
mid and good ...per Ib 
— duty free 
Ceylon, 1, 2, 3 
Malabar & Tellicherry 
Cassia Licnea, duty 
free... ..per cwtl26 
CLoves, duty free 
Amboyna and Ben- 
coolen per ib 0 
Zanzibar and Bourbon 0 
Ginerr, duty free. 
E. India, co.....p cwt 25 
Do Cochin & Calicut 40 
African 24 
Mace, duty free...perlb 1 
Nourmees, duty freep lb 1 


ecoscoeoo osoooeooaaaoanacoooaeocooooooca 


o arn ~~ Oe ocoooo 
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5 
33 6G 


6 % 
0 125 
0 25 
2 8 
2 $8 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica. per gal, bon:, 
15 to 250 P oo 
30 to 35 — 
fine marks 
Demerara, cenese 
Leeward Island — ...... 
East India 
Foreign 
Brandy, duty 10s ba Peal 


Vintage of 
1st brand 
in hhds 


Geneva, common .. 


~~ tm BO 8D 


Spirits f.o.b. Exportation 
Malt spirits, duty paid 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 33 
refining 8/9/7&10% 29 
Fo: eign Muscovado, low to 
fine yel. grocery...10/6 33 
lw to gd refi...8/,9/7&10/6 29 
Mauritius, crystalised— 
Nos. 15 a7. 118 38 
+-10/6 36 
oe 33 
32 
27 


36 
sl 


Syrups, low to e 
lw to fine brown. wor 
Bengal, Benares, low to fine 
v hite 
Date, |wtofine yl 9/7&10/6 
low to fine 
8/&9/7 
Penang, superior yellow to 
good white...L06&11/3 
Iwto fine yelluw.9/7& 0/6 3% 
lw to fine brown...8/&9/7 
Madras— 
crystalised whtel1/3412/ § 
low to fine yellow. 10/6 
Native, er brown tv low 


Jaggery 
Siam and China, 
good white...106£11/3 
low to fine a and 


low to good white ...11/3 
low to fine yellow and 

grey 1/6 33 
Havana, white, above No. 

18 127/ 0 
floretie, Nes. 16 & 18.113 89 
yellow, 12 & 14 10/6 35 

a Wall— 383 
brown 7a 9...9/7 80 
Bahia & Maroim, low grey 
te goud white 
low tw fine brown...8/@9/7 27 
Pernam, Puraiba, &Maceio, 
low to good white.1l0/6 84 
yellow B/7E1LO/6 32 
low to fine brown..8/i9/7 = 
Beetroct -cccscesecevees 
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RErmMeE™—For consumpro) 
8 to 101b lo»ves.... ee 4 ; 
12 to 14 lb loaves 
Titlers, 22 to 24 Ib 
Lamps, 45 tb .... 
Wet crushed 


— 
aogwoococsa> 


board 
Turkey loaves, 1 to4\b. 0 
6 lb loaves . saa 
19lb do 


seeeeees 


Titlers, 22 to 28 'b 
Lumps, 40 to 45 Ib 
Crashed 

Bastards 
Treacle......... 


@Ooseoeasoraane 


6 lb loaves 
10lb do .., 
ant oe crus! 
No. 1 
No. oe - 0 ¢ 
Belgian refined, f o.b. at, ‘Antwerp 
4 and 3 Kilo eee: a 6 
0 
Tetow Duty arty 
‘own Tallow......perewt 0 
St Petersburg, Ist YC... 45 
Tar—Stockholm, pr bri... 16 
Archangel .....cccccee sone 14 
Tea—duty 6d Ld Ib 
Congo. .....00000000 
Souchong.. evccee 
Ning Yong and. Oolong 
Flowery Pekoe, 
Orange Pekoe.. 
Foo Chow 


se 
— 


Foo Chow ..... 
Twankay, commo. 

fair to POO.....c.0.-s00e 

fine to = kind seo 
Hyson, skin.. ee 


see: 
— 


—— 
HOO 2" 206 -SSP ago Sos 


Gunpowder 


ee OOOH OOF OM HK mOr-S 


Timber —Timber and 
Hewn Wood—Dan:zic 
& Memel fir...per load 
Riga fir 
Swedish fir 


+5 


sdbeinagianl i: arge 70 
smal! 50 
N. ‘Brnswk.&Can. Bd.pine 80 
Quebec oak... 
Baltic oak 
African oak 
Indian teake 
W-inscot logs 18 ft ea 
Deals and Sawn and Hrepared 
Norway, Peterbsg sty and £10 
swedi-h ; 
Russian . 
Finland 
Canada Ist pine... 


a 

= 5iet®SEE 
Bet Saesutst S8eSsesee 
eSSetoens coe eewooecoes 


1 
6 
1 
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American spruce ... 

Da tzic deck, each 
Staves 

Baltic, per mille £120 

Quebec, per standard do, 67 
Tobacco—dy 3/ploc5pct 

Maryl.nd, per ib, bond 0 

Virginia leaf .....cccccceees 9 
stript ... 
Kentucky leaf ..... 
siript 
Negrohead...dy isor4stid 
Cvlumbian Lf. dy — 
Havana eeeeee arene ene 

— ci gars, bd duty o8 

mtine—Per cwt 

Ainer.can Spirits, wthek s 
French do oe 


ie 
10s 


= 


1 
0 
1 
6 
26 
- % 


ecoe coer anenvnts 


sx 


Wool—EnGuiise—Per pack of 40 


Fi eces 8. : own hogs.. £15 a 
Hali-bred hogs ......... 
Kent fleeces 
8. Vwn ewes & wthrs l4 10 
Leicester #0. 15 
Sorts—« lothing, van 18 
rrime ... 16 
Choice . 


Common. 
Hos matching ete 
Fieklock watching... 14 19 
Super do «kk 0 
CoLoniaL— ed 
Austrai.-Fleece &lamb 1 1 
Devured, BL.....000-0 
Unwasued ...... 
Tucks ani pieces . 
Siipe and skins . 
F. Philip-Flceve & lam: 
Scoured, We. 
Unwashed 
Locks and pi os 
S.Austri Fleecedlamb 
Be ured, OC..0..0..0008 
Unwashed .,....:c0008 
Lucks and pieces .. 
V.D.Lid.-Fleece & lao 
Scoured, We... 
Unwashed srocecreseee 
Locks and pieces ... 
Cape G. Hope—Fleece 
and lawb 
Scoured, &c. 
Unwasnec ....00000-0 
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EAST AND WEST INDIAN PRODUCE, &c. 
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ee rn ne Bea Bibiana ee 


Export: 4 Soci ee . = following articles inthe e C h e R a t I Ww a p A 0 nt t oT, 


weeas ending Sept. 5, 1868, showing the Stock on Sept. 5, compared with 
PSerresponding period of 1867, 
4 FOR THE PORT OFLUNDON, 


Ofthose articlesduty free, the deliveries for Exportationare included ander 











EPITOME OF RAILWAY NEWS 





Trarvic Recerwts.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending August 29, on 13,350 miles, to 
832,706 and for the corresponding week of last year, on 13,008 miles, 
to 822,945, showing an increase of 342 miles and of 9,7611 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,672 miles, to 696,892/, and for the corresponding week 
of 1867, on 9,394 miles, to 684,180) showing an increase of 278 
miles and of 12,7122 The total receipts of the week show an 


SUGAR. 
Exported. Rome Consump. sock, 
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1867 1868 1867 1868 1867 1868 
tens tons tons tons tons tons 
2136 2262 | 73831 | 75068) 89241) 38724 












































































































































































































































increase of 5,952, as compared with those of the preceding week, 
1547 241 528 | 7319] 10972] 5322) 3975 : , 
fan | ‘172 7} 139| sge4| isit| 1457| 798 | nding the 22nd of August, 
1196 918 21 52} 681€} 3874 { 6232] 1108 af Se pee ; 
| 113583 2475 2974 | 91630, 91715 | 52252 | 44598 ~——— MARKETS. 
) go22 | 16228} 495 | 298 | 10208 | 14740) goagi | 27019 Monpar, Sept. 7.—In the share market to-day British railway stocks 
18451 | 8768 977 | 1005 | 16484) 7912) 12021 6954 | were dull throughout, Metropolitan closed 1 lower, ditto (Eixten- 
ee 2288 = = = oem oo yom a sion) $, Great Eastern }, and Caledonian a further 1; South-Eastern 
» 08 ae 11014 wad) Bs) 11463 | 13058 804 3a9 | Were } better, and Great Northern i: and ditto (A) recovered 3. In 
hata ——| ———-,————_|--——- | mines, East Caradon were } better, Chontales Gold 4, St John del Rey 
: 39212 | 1720 | 3637 | 46542 | 38530 49727 eens? 4, and Vancouver Coal ; Prince of Wales were 4 lower, Port Philip ¥,, 
; ‘ 309795 OS ee ae | 11079 ee ‘eee 8. oa i to-day British railway stocks 
' . 
MOLASSES. were inactive, but foreign and colonial showed at the close an average 
: gs 
: || Imported. [" Exported." | Home Consump. Stock. | improvement mt 4. The changes officially recorded were : —A fall of 
) —_— | > | | > | in London and North-Western and 1 in London and South-Western, an 
0 ‘ ' see? a = oo soe a po = a further } each in Great Eastern and Metropolitan; a rise of } in 
1 94 aid ‘sor | s787)  805|  760| 1934) 3998 | %181 | 2908 | London and Brighton, 3 in Midland, and a further } in South-astern. 
van | Fosign 1 ma | ie} 48) | 790} ‘gat | 860) 920 | In colonial, an advance’ of $ in Bombay and Baroda, } in Grand Trunk 
a —_—-- ee ae one = | mms =| Of Canada, | in ditto (third preference stock), a further 3 in Cape, and 
8 om | Total| 3975 | _ 728% | oss | meh | 27m colt WM... 95 me 4 in Great Western ot Canada. In foreign, a decline of 4 in Antwerp 
i : : mun. | Lee we | 90 we | sve) aee~Ss| ed Rotterdam, a further } in Great Luxembourg, and 4 in Lombardo- 
ae F " ~— | Venetian, an improvement of } each in Bahia and Francisco 
6 06 
1 ‘% | aUm. Buenos Ayres Great Southern, and Recife and San Francisco, } in 
. 7 |, Exportedand | Senet chee Dunaburg and Witepsk, and a further } in Atlantic and Groat Western 
03 ' Imported. (delivered to Vat,| Home Consump. | sn (Consolidated). In mines, Great Wheal Vor and Tin Croft were each $ 
2 1 ls | gals wale | gals | gals gals | gals cals lower, Panulcillo Copper 4, Pestarena United Gold 4, and Yudanamutana 
etna i sits satus aig afiis nokta iar sit | of South Australia a Turtor f 3 
Bast India...| 2 t { { j WEDNESDAY, pt. 9.—in the share market to-day railway stoc 
. re Foreign sone) 186070 | | ‘“iouak ee ere were steady throughout, and closed at an average rise of }. Metro- 
6 8 yatta wvoons 147185 1256230 1060525 1086345 | 75555 | 98100 | 568085 224775 —_ ee = ne we oe — 
0 84 —}| -— Ss -—_! -— —aae| rena meena ore i t t i i 
0-90 0M] Total .JAO14195 14146065 2601350 2627425 1363905 1242595 | 2774960 2041980 usaoc samt See, hele os 3 t ene } in Great icine 
° ? H Cer i ese ak 14 in North-Eastern (Carlisle), 1 in Shropshire Union, and a further 4 
9 itd 9 ) 61954 55721 ~=—«6199 «6597 | 36052 | 37072 | 97152 32356 | in Great Eastern; an advance of } each in Great Northern (A) an 
ian GIL Ree ene) 17856 5728 10080 | 2712 | 5975 | 3815 _12088 | 12428 | Manchester and Sheffield, $ each in Lancashire and Yorkshire and 
Sn renee me | eee | see case cons | emer | see. “S" | char 4 tx Bele Mnaioce, + in Bdinad, wae buateeeny of t in Rootes 
Ps ’ 
a ‘ COFFBE—Tons. . and North-Western. In colonial, an advance of 1 in Grand Trunk of 
West India, 739 1613 281 634 372 435 285, _ 658 | Canada (2nd preference bonds), 4 in ditto (4th preference stock), 1 in 
0 iF OAM] Cevion wn] 26261 | 83695 | 15682 | 19276] 8268 pm = = Great Western of Canada (1877 bonds), and a further 1} and } respec. 
0 8H —m. ao = -— = 7 = a 203 | tively in Cape and Great Western of Canada. In foreign, there has 
. oa Brasil] 5325 | 4413 3075 | 2453 732 914 | 2656) 1976 | been an advance of } in Central Argentine and Erie, and a decline of 4 
5 OtherForgn) 3517} 3921] 1093} 1068) 1476 | 1614 / 2195 | 2276 | in Great Luxembourg and 4 in Illinois. In mines, Yudanamutana was a 
0 aut oa a eee 4 Pe, 
: ee te one | onan { | g505¢ | further ower. 
sce as Sites." soone sures | a7eop | 1s560 ime? Last _ S808 | Parrasba, Sept, 10,—In- the share niarket to-day British railway 
W 00M] RICE ..... as ‘zsis | pre | a | 29671 | 87u60 | 6550 | 27025 | stocks opened with steadiness and closed at an average advance of +. 
doa PEPPES. The changes recorded in the official list were :—A recovery of $ each in 
5 08 ; - Great Eastern and Great Northern, a rise of } in Great Western, a fur- 
7 On tons tone tons tons tons tons | tons | tons ther 14 in @ North A hy fy Toe hi d Yorkshi d 
560 490 | 463 er 1} in Great Northern (A), } each in Lancashire and Yorkshire an 
4 on en ore 1. | ie aos 4239 | 29757! 1417 | London and North-Western, and $ each in Manchester and Sheffield 
BlaCK svvvveres| 8315 | 3458 | ace on 421 a7 I ; ' 
6 1 te) Skee pkgs) page | pkgs) pkgs , pkes | pkes , pkgs | and Midland, and a fall of } each in London and Chatham and Metropo- 
, ‘i + oe. eo | 1183 |“... oe 1414} 1072 | 1887} 1795 | jitan. In colonial, an improvement of } in Grand Trunk of Canada, } 
6 oe a oe ae - - 44 71 i712 | in ditto (ist preference bonds), and 1 each in ditto (2nd preference 
0 MR oamamal S12 | SLOL | ae a oie 2068 1883 3437 | bonds) and 8rd preference stock. In foreign, a decline of } in Antwerp 
CINNAMON) 5513 9902 oe ave 6142 . . . 
om am a | a ee Senn aae and Rotterdam, 7 each in Bahia and San Francisco and Ottoman 
0 bags | bags | bags | bags | bags | bags oage, | (Smyrna to Aidin), and 4 each in Paris, Lyons, and Mediterranean, and 
} : 6 FIMENTO.| 88008 | C065 | __ose - | = | Lane arf | Sti | Atlantic and Great Western (Consolidated); an advance of } each in 
of 340 Ie Dutch-Khenish and San Paulo, 1 in Panama (General Mortgage), and a 
¥,. oy RAW MATERIALS, DYESTUPFS, Oc. recovery + in Great Luxembourg. In mines, East Grenvilie were 
510 6 O serons ; Serons | serons | serons , serons ; serons| serons | serons | better, and Marke Valley recovery 7. In banks, Chartered of India an 
‘ 7 POCHNEAL! | aoe |e FS 7 | 14850 Bg oon te ar 3 7008 | China were } better, and London and a oe g, and Eng- 
; : ; Chests | chests | chests | chests | chests | chests | chests | chests | lish, Scottish, and Australian Chartered and Oriental Bank Corporation 
; LAC DYE...) 2479} 3621 | ws ew | 3977] 3890} 8590} 3249 | were each $ lower. 
sob : F Sept. 11.—In the rail kot Caledonian, London and 
5 ren een ar aE Ppa © ETT ca nipay, Sept. 11,—In the railway mar on m an 
10 Gn tons | tons | tons | tons | tons | tons | tons | tons | 1 +h Western, Midland, Great Eastern, South-Bastern, and Metro- 
30 8 WOOD! 6790 5858 oe soe 10919 6232 LA : : : o48 
100 ib ool 1852] 2574 | vo i 1336 | 2166 364 789 | politan stocks improved g to} per cent. Foreign securities were firm ; 
200 fe 10 but the only change at present was a rise of T to + per cent. in Peru- 
30m yaasen. vian of 1865 and Spanish of 1867, the present prices being 78} to }# and 
+) oil cao chests / chests chests | chests chests crews | ‘tsozs | ‘isaes | 84h to 2 respectively. American securities were steady. The 5-20 
een | Indi. 1a8as . 1er8h be: bc ot See ___-|__—_-|-—-» | bonds were 4 por cent. better, at 71$ to 72; Erie Railway Shares, 
L a i serons | serons / sorons | serons | serons | serons | serons| serons | 30 to $; Ilhnois Central, 903 to 91; Atlantic and Great Western 
ae } Peania.. 10861 | 1g382 ; ae | _ ove 9289 | 11056 | 8352 | 2774 mee 87% to 384; and the Consolidated Mortgage Bonds, 
ve 1 SALTPETRE. 383 to 7. 
wo 1 
ia aim eas) OO:) Se | Fae | Oy OO | Oe er sk ee A very sensible proposal is now under consideration by the Treasury 
s ; : Potass ...) 5819 5158 on 8543 6983 8015 6304 | for utilising the revenue collected in Scotland to meet the expenditure 
om tT cl cel cel ce RS ne ene 
12 ce, have been in the practice of remi 8 
i349 SPER ween] 2757 | 2838 | Riad — oe Sete tomo ae while, on the other hand, the legal and other expenditnre in the Ex- 
- COTTON. CUCLUUCUCUUCUCCC__COC___=*}_ Ghequer office at Edinburgh has been met by remittances from London. 
08 4m bales eq) urg' 2 
113 @ bales Oaies bales bales bales = Aes alee To meet such draughts, the Treasury has to make large remittances to 
America 2 130 | 224 243 | 35 oes ; 
iad taal... 2 1227) .. = 398 1328 | 76: . | Edinburgh, while public money is actually lying in the Revenue De- 
; 10 } Mg] Ktame,ac| 143092 | 124134) 3. coe | 126825 170235 | 76134 | 44942 | partments, or being sent to London by draught at 21 days. The intro- 
Uverpoc as. 1607860 WEEE 736280 | siisgo | Auction of a system of transfer to the Exchequer at Edinburgh will, 
010 1 Bee... 2483633 2325678 | 673416 | 403208 1607860 | ———e|--—eee | therefore, if found practicable, effect a saving in remitting the money 
es : Total ..... 12577841 |:451169 | 578416 | 402208 |1736397 |2021446 | 462475 | 556772 | both ways. 
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Che Economist’s Railwap and Mining Share List 


THE LATEST OFFICIAL PRICKS ARE GIVEN. 


URDINAKY SHARES 
AND STOCKS. 
Name of Company. 
Prristol and Exeter vcsccerennee 


Caledonian ....ccse0-e 
Cambrian .....0rseseeeeeee: 


Name of Compary. 


of Shares, 
| Amount 
Paid up. 


z 

? 

e 
Amount 
of Shares 


Great Western of Canada,8 
Do. 6 per cent Bonds 1873 
Do. 54 per cent. 1877.8 

pe . Madras guaranteed § per 

Midland Cons, 6 per cent Stock Do. d 
Do. Con. Bristol & Birm. 6 pc Do, 4 


o8 

3 
Ache \te 
Ee" eS a 


$333| 


Cornwall .csccsrsssscsssseseenseneneres 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
Bast LOndot.co.ccceseserseserseceenees| ** 
Glasgow and South-Western ... 


$3 
's 
ee 


100 
5 
100 
100 
100 | Do, 44 per cent pref, Stock ... 
100 | Do, Leices, & Hitch. 4 pc Stk 
100 |North British ... sscccssssecsesseses] serene 
100 | Do. No. 2, 5 per Cent .oe-cccsose | sveees 
100 
100 
100 
100 
10 
10) 
100 
100 


EIEESTEE' +f 


s 
a5 


Do, Edin., Perth, & Dun, 4 pc} «+++. 
N.E.—Consolidated pref. 4 pr ct} -- 

Do. 44 per cent. redeemabie ... 

Do. Berwk., G.N.E. 4 p c pref. 

Do. York, Hull & ay Pare,| ---- 

Do. Sicktn & Darin., A 5 p ct 

Do. B 6 per CONt .cerersecceeresees 

angeeee f _ 2 yf aah epecrtoraras 

Midland—Oxford...| : : . W. Hartlepool Harbour&R 

De. an Newport eoesenrsenseeseees 58500 20 [North Staffordshire......csesserees 
10s/gouth Devon Annuities 10s ...... 

10s} Do. Tavistock Annuities, 10s.. 
10 | Do. Fixed 44 per cent. ......00 
|U6 |$th-East.—(Readng Ann. 116d) 

100 | Do. 44 per CeMt cecsccesesssseces| *e** 
ad = ee 44 per cent. see] seeeee 
Manches.. Shef., & Loncolnshire j BD, We. .co.00-0 ae 
paiiiede teens. 5 100 |Weterford and Kilkenny 42) 


LINES LEASED 
AT FIXED RENTALS. 

Po. Birmingham and Derby... 44 per cent. preference...| ! 
Midland Gt. Western (Ireland).| -----. Buckinghamshire  ........0ces00.s. 
North British ......0c0ccrssserreeseres Chester and Holyhead 

Do. Edirh., Perth, & Dandes. Do. 5} per cent ...... 

North FRastero—Berwictk ......... Do. 5 per cent ......... 


. N. E. Purchase ......... Clydesdale Junction ...... 
” Tendo hee , 5 East Lincolnshire, gua. 6 pr cen: 


Do. York .... whe Gloucester and Dean Forest...... 
Do. Cartisis Sppemeeipesenmentescsoel 2° : pine ye ees = 5 moms 
Me, d Darlington. . &. U., Harwich 4 pe shares 
oS a 18 Do, Woedbridge Ext. 4pr cent 
G. Western, W.Midiand, Herefora 
Halli and Selby .cs.ccceccorsceseces Do, &$ per cent. Preference 
Lancaster and Carlisle ... “ Western and N.-W. ot 
London and Blackwall ............ 
London and Chatham 44 prcent| --- BRITISH MINES. 
London and Greenwich............ Dg) Chiverton ......creeceeee 
Do. Preference.....e.cccsessscssees] *¢2* $8} Clifford Amalgamated ..... 
London, Tilbury, and Southend.| 80 1 |Devon Gt Consols (Tavistock) 
| East Bassett (Illogan) .... 
Oe, NE 24|East Caradon .... 


a 


Do. B StOCK ....ceereseeressseess| eee 
Great Southern & Western (1° 
Great Western—Original......... 


rt 
I 
: 


cS 
4 
=z 


Sante agentes pe 
7 ntine, . 7 pr ot 
Dutch Rheaish ..esocsrsees 2 


seeereseorens 


Do. 54 per cent Preference 
San Paulo, Limited, guar. 7 p 
3. Austrian & Lombardo-V; 





SSSSSSSS SS Seas SssnSsssesa & 
SSeSSSSSSsssssseassssasssassea 


SS 
ae 


eeeceecccccccoecooses: 


Do. “ 
‘Waterford and Kilkenny ... 


PREFERENCE SHARES. 
Bristol and Exeter ....cccsesseeeeees 
Caledonian 1C? 44 percent......... pref 5 pc 


Scottish N.E., Aberdn ord| & Notting.&Granth. Rlwy. & Cnal. 
De ea es) ebesee Preston and Wyre oe 6000 13/Great South Tolgus .. 


4] ceceee Royston, Hitchin, and Sl.epreth 40 |Great Wheal Vor (Helston). 
Shrewsbury and Hereford.........| 13% 109 Grenville ....c0.cccce covsres 
Dd. GO cececccccceceneces: — 1708] Herod's-FOot  ....seccesseseeee: 
South Staffordshire......cc-receeeee 110s) Hingston Downs.........009« 
OT ea aiatcitasdchbbbeniel , South Yorkshire and River Dun “i it (Uny Lelant)..s. 
6 per cent Preference ... } Do 4 per cent guaranteed...... 44)Marke Valley . 
East Anglican A, 5 pcent Do 5 per cent guaranteed ...... New Seton..... 
B, 6 percent Preference... Vale of Neath ......ccccerssccsecceres| see 64§|North Roskear.......00.. 
C, 7 percent Preference... Victoria Station, Pimlico ......... eo | T1s/North Wheal Crofty ....ccss« 
No. 1, 5 per cent. stock ... i West London, Class A .....s000... ‘ 4| Prince of Wales .........00«. 
aay ies hees Wilts anc Somers a 206s| Providence (Ung Lalsai) 
ct Ext. 1 . ts IMETSEE serscervecceees ice (Uny 
Sent Bootes na nies 2 13/Seuth Caradon (St Cleer) 
Per CONE we.) arenes DEBENTURE STOCKS. 3 78s\South Condurrow «ss... 
c Redeem. atl0pepni| ---... Great Eastern .......ccccereeeseeeeeee 18j/South Wheal Frances (i 
44 per Cont dO creccscrresres| seee00 DoA im 44 [Stray Park ..0.cccssssssees 
r ct do. at 5 pr ct pm...| ---... treat Northern . ioe s 9 Tir Croft .....ccscrccsccrcescese 
& Wat. (Ireland) 4 p« Great Western.... z 14) West Bassett (Lllogan) ...0«. 
West. Joint RentCharge g Spc : ma) 204) West Caradon ( CALA) «sees 
Do. (Berks, & Hants Ex) 5 pc sd 10 | West Chiverton .....c.+«. 
Do. Preference 44 cent ... i London, Brighton &C. .......cse00) se 474\West Wheal Seton....... 
Do. Irredeemable 4 percent...) 7: Lendon and North-Western...... Wheal Bassett ([llogan) 
Do. 5? p c Redm. Preference... London and South-Western...... 243|Wheal Buller (Redruth). 
Do. tock. Midland.......cseererees A , 8 \Wheal Mary Ann (M 
Metropo itan District 584/ Wheal Seton........cserrereen 
North British, E. P. and sa] eee 64) Wheal Trelawney (Liskeard) 
North Eastern... saat 
onan Seottiah North-Eas 2 FOREIGN MINES, 
ceceee South-Eastern, 5 per cent......... 


ee 


 Spypereee bore 


ra ai 
g wee oF 


S| 


POT CONE ccrcecceecceees. 
CONE cocceecevcceseereesee| seeees BRITISH POSSESSIONS. 
eseces Atlantic and St Lawrence ...... 
o] ccccee Bombay, Bar., & C. India guar. 
Do, B. Bares ....ccceesserserseres 
924 204/Buffalo and Lake Huron. 

Do Preference.......reccerseseeses 
eeecee Buffalo, brant., & Goderich, 6 pc 
Caleutta & Stn. East., guar. 5 pc 
1074 Cape Town and Dock 6 p c guar. 

129 


2 [POrtUMa .....ccceseeree sovses 
1}/Frontino and Bolivia Gold, 
BU [eMETAl 00+ vrresenees. weneee 
235) Kapunda ......-cceceess 

B [LUMATLES ...cccccocecceeeeess 

BP] Luusitan'an  ....cccccccscoresesen 
1 | Mariquita .....c.ce-s: 


oF 


20 DO. L. BNATEB sescccceesssecerseees 

percent Do. 5 p ct debentures, 1869-71 

Stock No. L....... Do. & per cent. do., 1870-71... 
Do. 5 per cent. do., 1870 ...... 

Do, t¢ per mann 1872 ...... 


0 


> cent. Preference Stock 
per ct do. (W.E. &C.P.) 
POF CONE 1BS9........cecereee 


London Chatham and 


MIO. GO. scorcccrercerccscescocoorseces 

DO. NOW seocceccoreorcorecsvecerees 

Great Sth. of India guar. 5 pr ct 

Btock|ive \100 | De guaranteed 44 per cent ... 





“Hiept. 12, 1968.] 
Big OF CALIFORNIA.—THE 


‘AL BANK CORPORATION are pre- 


ee ue Drafts at on the Bank of California 
»' the ory afte may be ascertained 


pee, treet, April, 18 
MON BANK OF MEXICO AND 


SOUTH AMERICA (Limited). 
» is hereby given, that an Ordinary General 
se of this Company will be held at the City 
Hotel, Cannon street, in the City of London, 
the 18th day of September, 1868, at Twelve 
igely, to receive the Report of the Directors 
for the half-year ending 30th June 
to an Interim Dividend; and notice is 
that the Transfer Books will be closed from 
m to the 18th inst., both davs inclusive.—By 
g WM. THOS. MORRISON, Manager. 
‘William street, E.C.. September 7, 1868. 


me COLONIAL BANK OF 
AUSTRALASIA. 
ted by Act of Council of Tictoria, 1856. 
£1,009,000 ; paid up, £487,500; reserve fun4, 


office—Melbourne, Victoria. 

ee office—10a New Broad street, E.C. 
ote oe i ceiere M. Knight, Toa 
be iw . . 

Fo Behera dive, Esq. 

ce Manson ed 8 “eeu wih beshing 
oe & Oeeith the ee —— 
ted or bills pyre or sent for 
af credit which may be learned at the office, 


BI, fee Broad street. 
BRIENTAL BANK 


lh 7 ha se 
Incorporated Roya] Charter, ug., ° 
at. 1.500, 000; reserved fund, £444,000. 
m grant Drafts, and negotiate or 
able at Bombay, Calcutta, Madrar, 
Jon, Hongkong, Shanghaj, Yoko- 
. Mauritius, Melbourne, and Sydney, 
which may be ascertained at their 
iso issve Circular Notes for the 
ae eee mected with 
the agency con 
e and sale of Indian Securities, 
Indian Government Paper, the re- 
Dividends, Pay, Pensions, &c., and 
Remittances between the abo 


‘ 


' ao receive Deposits of £100 and upwards, re- 
: a ot da: y’ notice, and also for longer ods, 
; terms for may be ascertained oa app oD 


office. # 
i Saturdays, 10 to 2. 
5 Secctocodio stzert, London, 1968, 


NGLISR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
Letters of credit on the branches are granted ea the 
éterms. Bills on the Aastratian Colo- 
and sent for collectien. 
reesived at —_ - oo periods which 
learned on inquiry at the office. 
of Rape eat also be obtained of the 
tioned Agents of the Bank, viz. :— 
ENGLAND. 
and Co., Parliament street. 
Banking Company, Southampton 
Harris, Bulteel, and Co., Plymouth 
BE — A. Heywood, Sens, and Co., Liverpool. 
Heywood, Brothers, and Co , Manchester, 


By order of the Court, 
BENRY MOULES, Secretary. 
18 Cornhill, London, E.C. ee 


HE AGRA BANK (LIMITED). 


BLISHED IN 1833.—CaPiTaL, £1,000,000. 
Fup Nicholas lane Lombard street, London 


Bankers. 
Meters Glyn, Mite, Currie, and Co., and Bank 


in Edinburgh, ee Bombay, Madras, 
in Y: 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
Cexmmxt Accounts are kept at the Head Uffice on 
he terms customary with London bankers, and interest 
when the credit balance does not fall below 


Baron received for fixed periods on the following 


f sont per annum, subject to 12 months’ notice of 


me Sent. per annum, subject to 6 months’ notice of 


4 Xf cent. per annom, subject to 3 months’ notice of 


Excurnoxat Rarzs for longer periods than twelve 
penta, of which may be obtained on 


1 
its issued at the current exchange of the on 
my of the branches of the ee at cee 
d bilis purchased or sent for coilection. 
i 45D PuRcHasss effected in British and foreign 
- in East India stock ana loans, nd the safe 
4 y of the same undertaken. 
. drawn, and aimy, navy, and civil pay and 


try other description of banking business and 
agency British and Indian, transacted. 
é .XYHUOMBON, Chairman. 


, ofthe Landen Ageney,yie, 4 Seat 


THE ECONOMIST. 
THE NATIONAL BANK OF INDIA 
(Limited.) 


Notice is 
General Mi 
be held at 80 King William street, in the City of Lon- 
don, on Tuesday, the 22nd Sept. instant, at One o'clock 
p.m. precisely, to receive the 'Directors’ to de- 
clare a dividend, and for the general of the 
Company.—By order of the Board, 
A. F. HEWETT, Manager. 
80 King William street, London, E.C., 

Sept. 9, 1868, 


JONIAN BANK, 31 FINSBURY 

CIRCUS, 8th September, 1868.—The Court of 
Directors hereby give notice, that they have this day 
declared a Dividend on the paid-up capital of the 
Co tion for the Half-Year ending 30th June last 
at rate of 6 per cent. per annum, and in addition 
thereto a bonus at the rate of 4 per cent. per annum 
(together 10 per cent.), payable on the 20th October 
next, and they further give notice that the Transfer 
Books will be closed from the Ist to the 10th October, 
beth days inclusive. — By order, 

WILLIAM KETTLEWELL, Secretary. 


(\HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
‘al Charter. 


Pald-up capital, pay 
£145,902 14s 8d. * 


ANKERS. 
Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 


The Bank receives money on d buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 


lication. 
5 Old Broad street, London, E.C. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 


(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects 
bills drawn on those — and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
ection of the coupons. 


Reserve fund, 


The Lonaon Agency will also execute orders through 
the Branches of the Deporial Ottoman Bank at Saionica, 
Smyrna, and Alexandria, for the purchase of juce, 
sach as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c 

Terms may be ascertained on application atthe offices 
Lothbary. 
A. BRENAN, Manager. 


> 0 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £544,973, 
‘ Lonpow Boargp. 
ames Macgregor Mackay, 
Paul Frederick Morgan, it 
pear gen —— 

Banking business of ali Connected with t 
colonies is transacted at the,London Office, where Tae 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancaes of the Bank, viz, :.. 

New Sourm Wares, 
Sydney (Head | Graiton 
Uffice) Tenterfield 
West Maitland Mudgee 
| Singleton 
Yass 
Newcastle 
Muswellbrook 
Morrurundi 

QUEENSLAND 
Bowen 
Clermont 
Maryborough 
Gladstone 


JOHN CH 


BANK OF NEW ZEALAND. 


sankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 


Otago, &c. 
Paid-up Capital, £500,000, 
Reserve Funa, £150,000. 
Branches and Agencies at— 


Bois 


Ipswich 
Kockhampton 
Warwick 


Invercargill, 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed may be learned on appli- 


periods, on wi 
cation. F. LARKWORTHY, Managing Director. 
No. 60 Old Broad street, London, E.U., Aug., 1867. 
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THE NATIONAL BANK OF 


throughout Scotland, North 
» and Ireland. Also in all the principal towns 
Brin eg Europe, and generally in oer 
eee 
UST TG 
AUSTRALIAN MORTGAGE, LAND. 
This Company is prepared to issue debentures for 
sams of £100 and upwards, bearing interest payable 
by coupon balf-yearly at the following rates :— 
For a period of 3 years 4} per cent. per annom. 
=< ee 
72 Cornhitt September Lises. : - 
DEBENTURES. 
THe CREDIT FONCIER OF 


MAURITIUS (Limited. 
Subscribed capital, £500,000; paid-up, £100,000; 
£400,000. 


uncalled, 
Major-General Balfour, C.B., Chairman. 

This Company, whose investments are confined to 
Loans on REAL PROPERTY in Mauritius, issues 
Debentures for of not less than three years, at 
rates varying SIX PER CENT. and upwards, 
according to the period for which they are t:ken. 

Farther information may be obtained on ae 

01 


at the office of the Com: , 17 Chan; , Cornhill, 
E.C. WILLM. G BICK one 
DEBENTURES Ar 5, 54, AND 6 PER CENT. 


(CEYLON COMPANY {LIMITED). 


Subscribed Capital, £75 
RS. 


Lawford Acland, ? Chairman. 
Majeo.Gen. Henry Pethass ms: Emerson Tennent, 
urn, Bart. 
Harry George Gordon, | Stephen P. Kennard, Esq. 
Esq. P. F. Robertson, Esq., 
George intend, Bee I § 
acer—C, J. Braine, Esq. 
The Directors are to ua Debentures on 
the following terms, viz. :—For one at 5 per cent. 
for 3 years at 54, and for 5 years and vepneni 0h 8 par 
a. + ~ Se 
ap 1s for made at the office 
of the Company, Palmerston buildings, Broad 
street, London.-By order, - 
R. A. CAMERON, Secretary. 
COLONIAL [NVESTMENTs. 


THE CEYLON COMPANY 
(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
thes Gaeranten on ciewy be Cetieed 


THE TRUST AND LUAN 


COMPANY of UPPER CANADA. 


ital £ 000, 
Paid up, Sakon ‘Tncelled, £750,000. 
Reserve fund, £65,748 
Drascrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 


Charles Morrison, Esq., 
James Hutchinson, Esq. é 
a Carr Giys, Esq. 


ay ek ey 
hi 2 
required can be obtained on S to 
- FEARON, Secretary 


No. 65 Moorgate street, London. 


(jomPr OlkK =VESCOMPIE DE 
PARIS. 


francs. £ 
Subscribed Capital ............ 80,000000 ... 3,200,000 


Capital paid wu 70,000,000 
Do ept-is i868 10,000000 


francs. 
Reserved Fund ..........00c0e 20,000,000 ... 
Heap Or. wa—14 Rue Bergere, Paris. 
at— 


Loupon Acexcy—13 Leadennall street, E.C, 
Mawates2z—G. Pietsch. 
SuB-Manacer—Theod. Vromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
“Sue will conduct banking business of every 

y 
description with the Continent, ‘1 a, &c 
ee adeis ts coe Meee 
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THE ECONOMIS1. 


(Sept. 12, “ - 


ENGLISH AND EUROPEAN NEWS 


“THE 


MATL,” 


A Paper containing the news, the principal leaders, a well-digested summary, and all interesting matter from The Times, 


The Newspaper hitherto known as the Evening 


twice a week, under the title of 


“THE MAIL,” 


Mail, having become the property of the proprietors of The Times, is now published 


At the price of Threepence per Copy as heretofore, or 8d a week post free. 


The days of publication will be Tuesday and Friday, and each paper will contain the news and all matters of interest appearing in the thre 
previous numbers of The Times, which will thus be rendered aveilable, in a cheap and convenient form, for persons residing 


Subscribers can obtain “* THE MAIL” through Newspaper Agents, or may have it from the publisher, on pre-payment, 


abroad or in the colonies. 


at Printing House square, London. 


Just Published, price 9s, 
THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 


CHAPMAN 


AND HALL. 





RRENCY REFORM: 


‘oin»ge and on Monetary System, 
edition, revised and enlarged, with suggestions. 

NICHOLSON, Esq., 

College, Oxford. 


Just published, price 6d, 
fHE METROPOLITAN RAILWAY : 
Its Position and Prospects. 
By JAMES P. LYTHGOE, Pu lic Accountant, 
Author of the Caledonian Railway Pamphiets. 
London: Mann Ni phews, Cornhill. 


ORIGINAL COLONIAL STORIES. 


This day, price 6s, 
AUSTRALIAN TALES AND 


SKETCHES from REAL LIFE. 
By OLD BOOWR «NG. 
London: Sampson Low, Son, and Marston, English, 
Ameri: an, and Colonia] booksellers, 188 Fleet » reet. 


SUGAR PANTING. 


xT > 7 . 
(ENTRAL FACTORIES, VERSUS 
FRYER’S CONCRETOR. 

By COUNT ADHEMAR. 
Translated from the French. Published by J. Roberts, 
Chapel s reet, Salford. 
Price Sixpence, 


7 , on" ’ 

| UNDON UNIVERSITY SCHUOL.— 
4 A Lady having the charge of a youth living w'th 
her for the purp se of attending the above school, 
de-ires to receive another under the age of fourteen. 
highiy satisfactory referene 's given and required. — 
Address Beta, Wilson's Jibrary, 90 High street, St 
dobn's w od 


SECOND-HAND FIREPROOF 


SAFES.— Why purchase new safes when you may 
have second-hand, by Milner and evry other eminent 
maker, equal im every respect to new, at ‘alf their 
prices, from insurance companies, the Bombay aud 
other bank failures? Prices free.—Griffiths, 43 Cannon 
street, E.C. 


[HE SCIENTIFIC WONDER. 


This Instrument has a c'ear magnifying 
32,000 times shows ajl kinds of Animagicula water, 
Circalation of the Blood, 4c., &c.. Adulteration in Food, 
Milk, &c., and is just the Microscope that every Sur- 
geon, Dentist, Schooimaster, Student, and Working 
Man should have. 

it is pronounced by the Press (and all scientiiic men 
who have seen it) to be the best, cheapest, and most 
simple microscope ever invented. 

't bas twenty times the power of the Coddington or 
Stanh«.pe Microscope, and is twice as good as the cele- 
braid Rae Microscope (which has been awarded so 
mary prize medals), as may be inferred from the 
following letter received trom Mr Rae himself :-— 

“\ arlis e, December izth, 1867. 
“To Mr MeCulloch, Philosophical Iustrument Maker. 

“Sir,—Having seen some of your Diamond-Piate 
Lenses, I write to ask yvur terms for supplying me 
with the same per 20 gross, as I co. sider them superior 
to mine, —Yours, &&., 

“ RAE anc Co., Op'icians, Carlisle.” 

I beg to inform the Puvlic that Ibave no Agents any 
where, and all petended A.xeuts are imposters. The 
above instrument cum only be had from we, in Birming 
bam. Those at a distanve who care for instruction and 
amu-ement can have it sefe and free vy sample post, 
with book of full instruc:ions, on receipt of 32 Postage 
St. mp>. Sampies sent abroad, 2 stamps extra. 

All persons wishing further aud testimo- 
nials, must send stawpeu and add essed envelope 

A 


ddress :— 
A, McCULLOCH, 
Philos. vhica: Instrument Maker, 
No. 18 Blucher street, B.rmingham. 


le eeeeneprensiscnee ee 
-« —— 


REE RAILWAY.— 


The undersigned, representing a considerable 
nomber of shares, will be happy to co-operate with 
other holders, with a view of takins int» con-ideration 
the means to be adopted to represent and protect their 
interests at New York. 

IRVING aad SLADE, Copthall court, 
‘Lhrogmorton street, E.C. 


Notic E.—THE PATENT 
4 NORWEGIAN SELF-ACTING COOKING 
APPARATUS AND SIMPLE REF). IGERATOR— 
The undersigned beg to notify that they have beeu 
appointed Sole Licensees and Manufacturers for Great 
Britain and the Colonies. App'ications for agencies 
must be made to them. 
Signed, S. W. SILVER and CO., 
2, 3, and 4 Bihopsgate within, London, E.C. 
September 1, 18638. 


» » ~ 
\CHWEPPE’S MALVERN 
\O SELTZER, prepared from the Malvern Water, so 
long celeb: ated for its purity. Every bottle is pro- 
tected by a la'el having name and trade mark.— Manu- 
faetories—London, Liverpool, Derby, Bristol, Glasgow, 
Malvern. 


> > r > 
{ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFiS (f Six Pro- 
gressive Qualties and Prices, suitable for all amounts 
ot rsk), CHESTs, STRONG ROOMS. AND DOOR.-, 
with ali the Latest Improvements, Effectu iy guarding 
against the novel modes of attack, as use by the Casel y 
gaog in the Corobiil and other robberies (against which, 
no safe made bef. re 18€5 is secure), bat which addition 
to Milners’ succession of improvements during th last 
half-century constitutes their safes the stronge-t, and 
(qualit, considered) the cheapest s:fe-gusrd agains 
fire and the modern burglar. Miiners’ Phoenix Safe 
Works, Liverpool, the most extensive and compiete in 
the world. Depots: Lverpool, Manch ster, Sheitie-d, 
Leeds, Hull; Lond n depot, 47a Moorgate sireet, Cily, 
near the Bank of England Circulars free by post. 


n ~ > 
ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIO \Exs, 
Contractors with the principal Lvstitutions, Banking 
Firms, Clubs, anc Rai!way Comyanies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book , &., but, if 
ordered, “ cheap stationery" can be supplied at prices 
considerably lower than any other house, as P. and C. 
berg paper makers’ agents, purchasing “ uirect trom 
the milis,” are enabled to supply the public at “ one 
profit only,” a saving to the consumer of at least 3u 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Cream note oeePer Ream 
Extra super thick ditto . 
Patent Straw ditte 
Large biue commercial ditte ... 
Licted lined India, note, 5 col 
ie 6d, or 58 6d per ream. 


Superfine Cream laid envelopes 
Large Blue commercial ditto 
Or 20,000 for £4. 
Buff colour (for circulars, BC.) .corrcrsc.cesseecene — 
Or 50,000 for £6 17s 6u. 
Foolseap official ..,....... eaacanneaacnananohe: 10s 6d and 15 6 
50,000 of any size er quality always in stock. 

Colour stamping (relief) reduced to ls per 100. 
Poligheu steel rest dies, engraved in the best style, at 
5s cach. Crest and motto, 6s 6d. Monogram from és. 
Busiuess or Address dies from 2a 6d, 

An ustraied catalogue, containing ful) deseription, 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes Writing cases, &c., dc., ;ost 
ree, Established 1541. 


— 


| 4 


WILLIAM TARN & C9 
CARPETS, 


FURNITURE, 
BEDDING. 


The Largest Show Rooms in England, 


WILLIAM TARN & C0 


NEWINGTON CAUSEWAY, 
AND 


NEW KENT BROAD, 3.5 


) FY 5 BSSPERLE wet? es 


PUNVILLE'S OLD TRISH WITSRY, 


BELFAST, of same quality as that supplied 
the International Exhibition of 1862, Dublin 
tion of 1885, Paris Exhibition of 1867, and now 
* arly to the House of Lords, the qva ity of which 
equal to the finest French brandy, mey be had 
from Belfast, in butts, hogsheads, quartercssks, 
cases,—Quotations on application to Messrs D 
and Co., Bwifast; or 4 Beaufort buildings, 
London, W.C. 


$ 


K [NAHAN'S LL WHISKY 


—DUBLIN EXHIBITION, 1865.—This rn 
old Trish Whisky gained the Dublin Prize Modal. 
‘es pure, mild, meilow, delicious, and very 
Sold in bottles, 38 8d, at the rvtail houses in London; 
the agents in the principal towns in England ; or 
sale at 8 Great Windmill street, London, W. 0 
the red seal, pink label, and cork branded “& 
LL Whisky.” 


, ¥ , 
ALLSOPP'S PALE OR BITTE 
ALE.—Messrs 8. ALLSOPP and SONS4 

inform the Trede, that they are now rei 
for thc ir SEASUN-BREWED PALE ALE, in @ 
18 Gallons and upwards, at the Brewery, 
on-Trent, an at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity 
announcing to private fa.niliesthat their Ales, sostn 
recommended by the medical profession, may be p> 
cured in Draught and. Bottles, genuine, from all 
most resvectable Wine and Beer Merchants and 
Victuallers, on “ ALLSOPP’S PALE ALE” 


8 ecially agked for 


H J. AND D. NICOLL, TAILOR 


to the Queen, Royal Family, and the Courts # 


a 114, 116, 118, 120, Regent-strest. 
> 7 * 
LONDON 4 and 22 Cornhill. 
MANCHESTES—10 Mosley-sireet. 
LiverPvoL—50 Bold-street. 
for TUUKISTS and for August and’ § 
Shooting NICOLL'S JACKETS with Cartridge 
in various mixed colours of Waterproof Cheviet 
Cloth, cool and strong as. linen, resi the thom 
damp, and more adapted to this variable climate 
any other fabric, the cost of each, with silk 
linings, being 31s 6). Light Cheviot Suits, from ® 
i, J. and D. NLCOLL, Merchant Clotniers 


Peak 


Pnohl 


PARIS EXHIBITION TWv GOLD MEDAL. 
L}EBic S CUMPANY’S EXTRé 
OF MEAT, as distinguished from “ 
Extract of Meat,” which name is daily jmore 
all sorts of extracts, Warranted genuine and of 
fect flavour by Baron whose ij : 
heapest and pare) 


is on every wine jar. 
stock for Soups, Entrees, and Sauces, , 
wg for children and iuvaiids, IIb, 14s; p4b, Oty 
t-lb, 48; 2-028, 28, equivalent to ld half-a-pint of 
beef-tea. Retail, of Fortnum and Mason, all 
Waretousemen, Chemists and Grocers, 0 
Crosse aud Blackwaii, and all wholesale houses, 
of Liebig’s Extract of Meat Company, 

Mark lane. 


Ne ee ee 


ee ee 





